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MexayHapoaHble ctaHAapTbl oueHKu 2017: 4yTo, 3a4eM M Kak?

L0NepXaHve

3a4yeM HYXXHbl U3MEHeHUn?

W

— Lenun nameHeHus MexagyHapoaHbIX CTaHOAPTOB OLEHKM
— Mpouenypa cornacoBaHus U NPeLNOCbIIKK ByaYLLNX N3MEHEHNI

Y10 M3MeHnNocb NO cpaBHEHUIO C NPOLUIION Bepcuen?
— ®opma n cTpykTypa MexayHapoaHbIX CTaHOAPTOB OLIEHKN
— Wcnonb3oBaHne TEPMUHOB U NOHATUN

— OObwume TpeboBaHMSA K OLIEHKE

Kak noBnuaT HOBble CTaHAapTbl Ha pabdboTy oueHLMKa?
— Obbem uccnegoBaHun Anga otyeTta 0b OLEHKE 1 ero COOTBETCTBME CTaHA4apTaMm
— Wcnonb3oBaHue B paboTe oueHLLMKa NHbIX PECYPCOB U PErNMaMeHTUPYHOLLMX JOKYMEHTOB

— anMeHeHMe OoTAElIbHbIX CTaHOAapPTOB
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3a4yeM HYXXHbl U3MEHEeHUA?

[[eMmAnnpoLenypa nsMeHeHa MeU

Yem pykoBoactByetca KomurteTt no
MeXAyHapoAHbIM CTaH4apTaM OLEeHKU?

— OENCTBUSIMU U JOKYMEHTaMU APYrnx KOMUTETOB,
yCTaHaBNMBaKLLNX CTaHOAPThI, U PEryNsSTOPOB
(IASB, FASB, SEC)

— OXngaHnamm nonb3oBaTesien (OTKPbITOCTb U
MNOHATHOCTb CTaHOapPTOB)

KnroueBbie uenu nameHenus MCO:

— apanTauus CTaHOapToOB K TEKYLLMM YCIOBUSM U
N3MeHeHNsM B byayLiem

— YHU(UKaUmMa ctaHgapToB Mexay coboun m
yny4duleHne onbiTa UCMorb30BaHNUS

Mpoueaypa nameHeHun MCO 2017:

— okorno 100 y4yacTtHukoB (4neHos KMCO) ganu
CBOM KOMMEHTapUK K NpOEKTaM CTaHOapToB

— YY4TEHO MHOXECTBO MHEHUIN O HEOBX0aANMOWM
Aetanusaumm cCTaHg4apToB M nNpuMmepax
MCNOSIb30BaHUA

— MPOBOAUTCS NOCTOSAHHBIA MOHUTOPWUHT
BO3MOXHbIX U3MEHEHUN 1 cobuparoTca
cBefeHus o6 ynyuieHnsax

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Y10 nameHunochb?

LTRVKTYRAMCU 2013 MMEO 201/

2017

Introduction, Glossary & Framework

?7?7?

Hoeasd 4Yacmb
Hogeasd 4Yacmb

IVS General Standards

IVS 101 Scope of Work codepxxaHue
IVS 102 Investigations and Compliance ums / cooepxxaHue
IVS 103 Reporting cooepxxaHue

IVS 104 Bases of Value
IVS 105 Valuation Approaches and Methods

Ho8bIl cmaHdapm
HOoB8bIl cmaHOapm

IVS Asset Standards

IVS 200 Business and Business Interests codepxxaHue

IVS 210 Intangible Assets cooepxxaHue

IVS 300 Plant and Equipment cooepxxaHue

IVS 400 Real Property Interests codepxxaHue

IVS 410 Development Property ums / cooepxkaHue

IVS 500 Financial Instruments codepxxaHue
pasHeceHue
pasHeceHue

KPMG

2013

IVS Definitions
IVS Framework

IVS 101 Scope of Work
IVS 102 Implementation
IVS 103 Reporting

IVS 200 Business and Business Interests

IVS 210 Intangible Assets

IVS 220 Plant and Equipment

IVS 230 Real Property Interests

IVS 233 Investment Property under Construction

IVS 250 Financial Instruments

IVS 300 Valuations for Financial Reporting

IVS 310 Valuations of Real Property for Secured Lending

© 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative 7
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Y10 nameHunochb?

5 4eM COCTO4T MameHeHNa MoU?

OCHOBHbIe U3MEeHeHUSsA

— ®opwmart un ctpyktypa MCO 2017 cywecTtBeHHO

oTnMyaroTcs oT npeabiaywmnx sepcun MCO
— OB6HoBEHNE coaepKaHnda BCeX CTaHOapPTOB

— lMonHbIN NnepeHoC coaepKaHns ABYX
ctangaptos (MCO 2013: 300 u 310) B
oTAenbHble CTaTbW APYrMX CTaH4APTOB

— TexHn4yeckme MHPOPMaLMOHHbIE JOKYMEHTbI
(Technical Information Papers, TIPs) n
MpumeHeHuns oueHkn (Valuation Applications,
VAs) 6onbLue He asnsatoTca Yacteto MCO

— [MosiBUNocb ACHOCTb B TOM, YTO OLE€HLLNKW
OOMMKHbI, MOTYT U YTO UM PEKOMEHO0BAHO
aenartb, YTOObl COOTBETCTBOBATL CTaHAapTam
2017 ropa

— MCO 2017 B nonHom obbeme obasaTernbHbl K
npumeHenuto ¢ 01 nona 2017 roga

Mpouyne nameHeHusn
— bbin go6aeneH HoBbIN pa3aen, Glossary,

KOoTopbIn 3ameHun pasgen IVS Definitions 13
MCO 2013

— HoBasi Hymepauust cTaHaapTOB U NMYHKTOB
— MHauBmayanbHble cTaHaapThbl cTanu

COOTBETCTBOBATbL O0LLEN CTPYKTYpE U hopmaTy
MCO

— [ononHUTenbHbIE CCbINKN OblNn ob6aBeHbI K

TEKCTY CTaHOapTOB B COOTBETCTBYHOLLNX
cnyyasx ans ynobHou HaBuraumm

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.

Document Classification: preliminary presentation materials on IVS 2017 update for the SMAO round table meeting on 05 June 2018



Y10 nameHunochb?

HOBbIE PA30e/bl GI0SSary, Framewaork

KniouyeBbie nageu — MCO 2017 nosBondeT oueHLwmkam obpaliarbcs
— Pa3gen Glossary He nblTaeTcs onpenenuThb szielile Biholse st miter kel el 20
6a3oBble OLEHOYHbIE, ByXranTepckue unm VASHRIERAE, e SR BT (LIOMAER! 1A
(PUHAHCOBbIE TEPMUHbI, MOCKOMbKY OLEHLUNKN, BO3MOXXHOCTb NMPOBEPUTL (OCO3HAHHO MPOYECTD)
KaK NPenonaraeTcs,, 3HaloT nX N NOHATbL paboTy cneunanncToB U COOTBETCTBME

nx pabotbl TpebosaHnam MCO 2017
— Paspgen IVS Framework ns MCO 2013

nepeHeceH B cogepXaHue Takux CTaHaapToB — I%BeueHo MOHATME OmemynneHut
MCO 2017: (“Departures”) ons BO3MOXHOCTN MPUMEHEHMS B

OLleHKe 3aKoHoAaTeNbHbIX, HOPMATUBHbIX UMK
NHbIX aBTOPUTETHbLIX TpeboBaHU, KOTOPbIM
- Ne 105 Valuation Approaches and Methods AOIMKEH CrefoBaTh OLEHLLMK

- Ne 104 Bases of Value, un

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative 9
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Y10 nameHunochb?

HOBbI pasaen: Giossary

OnpepeneHusa us coctaBa Glossary

— Asset (BBe4eHO eanHoe onpeaeneHne Ans akTmBoB / 0653aTenbCTB U UX Fpynn)

— Client (BBegeHO NOHATME 3aKa34dmMKa Kak TOro, A1 KOro BbINOMHAETCH OLeHKa)

— Jurisdiction (cobupaTtenbHoe NOHATUE NS OPUOANYECKON N PErYNSATOPHON cpeabl)

— May / Must / Should (ypoBHU TpeboBaHM K OLLEHLLUKY: KMOXET», «JOIDKEH», KPEKOMEHAOBAHOY )
— Participant (yHndpuumnpoBaHHoOe onpeaeneHne y4actHuka pakTuyeckon unm runoTeTuyeckomn caenkm)
— Purpose (cobupaTtenbHoe NOHATUE Lienn OLEHKN)

— Significant and / or Material (cneymanbHoe NOHATUE CYLLECTBEHHOCTU B OLIEHKE)

— Subject or Subject Asset (BBegeHO eanHoe onpeaeneHne obbekTa OLEHKN)

— Valuation Reviewer (BBeeHO NOHATUNE peLieH3eHTa Kak nonb3osatend MCO Hapsagy € OLEeHLLMKOM)
— Valuer (BBegeHO eanHoe onpenenenne Ans oueHLwmka, rpynnbl OLEHLLINKOB U OLLleHOYHOM KOMMaHWN)

— Weight / Weighting (BBeaeHO Kak ykaszaHne Ha BO3MOXHOCTb — HO He 00513aHHOCTb — UCMONb30BaTb
Gonee ogHOro MeToda OLEHKM U COMOCTaBNATb UX pe3ynbrathl)

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative 10
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.

Document Classification: preliminary presentation materials on IVS 2017 update for the SMAO round table meeting on 05 June 2018



KK MOBMII0T HOBLIE
U ldHLdD Telnd
0A00TY OLEHLLYKAY







Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

LTYKTYPAMUU 201/

Introduction, Glossary & Framework

IVS General Standards

IVS 101 Scope of Work

IVS 102 Investigations and Compliance

IVS 103 Reporting

IVS 104 Bases of Value

IVS 105 Valuation Approaches and Methods

IVS Asset Standards

IVS 200 Business and Business Interests
IVS 210 Intangible Assets

IVS 300 Plant and Equipment

IVS 400 Real Property Interests

IVS 410 Development Property

IVS 500 Financial Instruments

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

V> 1015C0pe of Work

KnroueBbie ngeun

— XapakTep ctaHgapT 6b11 NepeopneHTMPOBaH Ha
yCTaHOBIEHWE NMPUHLUMNOB (a He NpaBun) Ans
OLLEHKM

— 3aKasumnk OUEeHKN OOIMKEH NOHATb, YTO ByaeT
NpeaoCcTaBeHO OLIEHLLNKOM B pesynbraTe
OLIEHKM, 1 NOObIE NPUMEHUMbIE OrPaHNYEHUS
Ha MCNONb30BaHME OLIeHKM OO0 TOro, Kak oLeHKa
OyneT 3aBepLleHa u byaet ocopmieHa OTYETOM

— OUEHLLMK HECET OTBETCTBEHHOCTb 3a
cooOLeHne obbema paboT (3agaHuns) Bcem
y4acTBYIOLLMM CTOPOHaM (rpumedaHue: 8
rpomueornocmasrneHue nuub
OOKyMeHmMupogaHuro 3a0aHusi 8 MNUCbMeHHOU

opwme)

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

Vo 102 Investigations and tompliance ©

KnioueBble ngeun UcTouHukn nudopmauum

— CobntogeHmne MCO cTtaHoBuTca 6onee — Mpw npoBeaeHUM OLIEHKN MOXET noTpeboBaTbCs
cogepxaTesfibHbIM 3a8BfieHMEM O Ka4yecTBe nccnenosaHue / HCNEKUMs, CBA3aHHasa C
npoBeLEHHOW OLEHKMN NPOBEPKON HAAEXHOCTN U JOCTOBEPHOCTHU

— Tenepb OLEHLLMK HECET OTBETCTBEHHOCTb 3a MCTO4HIKa UHOpMALMK

NCXoOHble JaHHble N JoNYLLEeHUS — ®aKT HaxoXaeHusa nHgpopmavmm B obLem
(ny6rnivyHOM) JOCTyne Marno BMSET Ha ee

— lMNpurogHOCTb AONYLLEHUA N NCXOOHbIX AAHHbIX
Ha[EXHOCTb

3aBUCUT OT BMAA CTOMMOCTM U LIENN OLIEHKU
— Bornee He JonyckaeTcs BO3MOXHOCTb
BKITIOYEHMS OrPaHNYeHMIi N0 06BbEMY 1 KaYecTBy

OrpaHuuuTenbHbie ycnosus NPOBOAMMbIX MCCMEAOBaHMIA B 06bem pabot
— CobnogeHne MCO TpebyeT 4oCTaTOYHbIX (3apaHwne)

npoueayp AN NPOBEPKU BCEX CYLLECTBEHHbIX

NCXOAHBIX AAaHHbIX M AONYLLUEHWUNA 1 UX

YMECTHOCTY

— 3HaunTenbHbIE OrpaHNYeHmns, KOTOpble HaHOCAT
ywepb cnocobHOCTM oueHLLMKa bpaTb Ha cebd
OTBETCTBEHHOCTb 3a UCXOAHblEe AaHHbIE U
AonyLeHus, npnBoaaT Kk HecobntogeHnto MCO

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative 15
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

Vo 103 Reparting

KniouyeBbie nageu — OT4eT OoMKeH NO3BOSATbL CneumanmucTy ¢

— CtaHpapT B 60mblLUEen Mepe OCHOBbLIBAETCS Ha
APUHUMNAaXx, YTO NO3BOSISIET OTYETY NPUHNMATb
nobyto bopmy, ecrnm Npu 3TOM B HEM YETKO U
TOYHO OMnMcaHbl CreayoLmne CBeAEHNS:

npeaBapuTENbHOrO y4acTus B OLIEHKE MOHSATb
00beM BbINOSTHEHHBLIX PaboT, NPOBEAEHHOIO

— OuEeHLWMKN MOTyT COOTBETCTBOBATb

- scope of the assignment (06bem pabor),
onpeneneHHblM TpeboBaHMsM K oTYeTy 06

- purpose of valuation (Lenb oueHKn), OLieHKe, YCTaHABNMBAEMbIM ApYrvMN
- its intended use (npegnonaraemoe HOpPMaTUBHbLIMW aKkTamu (gorosopamu,
Ncnonb3oBaHue), BHYTPEHHMMW NOMIUTUKAMKM 1 Npoueaypamm 1
T.N.)

- disclosure of any significant assumptions
(packpbITe nobbIX CYLEeCTBEHHbIX
A0NYLLEHNI)

— Valuers may comply with certain reporting
requirements by referring to other documents
(engagement letters, internal policies and
procedures, etc).

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

V> 104 bases of Va

KnroueBbie ngeun

G

— OTO HOBbIV CTaHAApPT, B KOTOPOM 00beaANHEHDI
IVS 2013 Framework n KOMMOHEHTbI OPYrux
cTaHOapToB

— OueHuwmkam paspeLleHo NPoBOAUTb OLEHKN B
caMblX pasHbIX LIEeNsiX U ocTaBaTbCs B
cooTtBeTcTBUM ¢ MCO, paxe ecnu Bua
CTOUMOCTH, TpeByeMbI ANst 3TON Lenu,
oTnn4yaetcsa ot onpeaenexHnn MCO

— OTBETCTBEHHOCTb OLEHLLMKA 3aKNio4YaeTca B
Bblbope cooTBETCTBYOLLEro BUaa (BUAOB)
CTOMMOCTU

— CneumnanbHas ctommocTb (Specific Value)
OonbluUe He OOoCTynHa

KPMG

Buabl ctronmocTtu, onpepensembie MCO:
— Market value (pbIHOYHasA CTOMMOCTb)

— Market rent (pblHOYHas cTaBka apeHabl)

— Equitable value (cnpaBseanueas)

— Investment value / worth (uHBeCTULMOHHASA)
— Synergistic value (cuHepruyeckas)

— Liquidation value (nMkBngaumoHHas)
OcHoBaHMsA CTOMMOCTHU

— Highest and best use (Hauny4ywee 1 Hanbonee
ahPEeKTUBHOE MUCMNOSIb30BaHNE)

— Current use / Existing use (TekyLiee
NCNonb3oBaHue)

— Orderly liquidation (nnksngauus)
— Forced sale (npuHyanTenbHas npogaxa)

© 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. To be used solely for on-screen presentations in Russia.
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Kak noBnusaAloT HoBble CTaHAApPThbl HA paboTy oueHWwmKa?

Vo 105 Valuation Approaches and Methods &

KnroueBbie ngeun

— OTO HOBbIV CTaHAAPT, B KOTOPOM 0O0beaANHEHDI
IVS 2013 Framework n KOMMOHEHTbI OPYrux
cTaHOapToB

— B cTaHpgapTe onucbkiBaeTcs npoLecc Bbibopa
O[HOIO UIN HECKONMbKUX NOAXOA0B U METO/OB
OLIEHKWN U MX COMOCTAaBIEHNs AN NONy4YeHust
NTOroBOrO 3Ha4YeHUsI CTOMMOCTM

— bonee nogpobHble pasgensl No KaxaomMy u3a
Tpex noaxo4os, ONUCkIBatoLme
obcToATENbCTBA, NPU KOTOPbLIX KaXabl Noaxoq
AormkeH bbITb BblIbpaH B KayecTse
€OWHCTBEHHOM NI NEPBUYHON OCHOBbI OLIEHKMN
NI NCMONb30BaTbCA B COMETAHUN C OPYrMMU
nogxogamu

— Pa3bsCHEHO, 4YTO B OLIEHKE cnenyet
paccMaTpuBaTb HECKOJTbKO NMoaxoa0B U
METOAO0B N BapnaHTOB UX NPUMEHEHUA

— Bonee He cyLLecTBYET NOHATUA NEPBUYHOIO
MeToda OLeHKM

m © 2018 JSC KPMG, a company incorporated under the Laws of the Russian Federation, a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative
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# Download on the

¢ App Store

kpmg.ru kpmg.com/app
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