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Mapuna ®enoroBa
[Ipesupent IlapTHepcTBa CMAO,
3aMeCcTUTeJb Ipejicesiatessa CoBeTa
HCOZ, n.3.H., 1po., 3aC/Iy>KeHHbII
SKOHOMMUCT Poccuiickon
®epepanuu, FRICS

Jloporue npy3b4,
yBakaeMble KoJuieru!

Bor mposeret eme ofWH Iof, KOIZAAa OLEHIWKA
CaMOCTOATEJIBHO OTCTPAUBAIOT CHUCTEMY PeryJnupoBa-
HUA npodeccuu. Y, HaJjo IpsAMO CKa3aTh, YeM Aajblile,
TeM TpyZHee.

[lo-mpeskHEMy Bce WCIBITBIBAIOT OCTPYIO He-
XBaTKy MeTOJUYeCKOTO O0eCITeueHUs IJIS Pas3IUYHBIX
BUJIOB OIIEHOYHOU JeATelbHOCTU. HepelleHHBIe MeTO-
JIOJIOTUYeCcKre BOIIPOCHI IIPUBOAAT K AUCKYCCUAM IIPU
IIPOBeJIEHUY OIIeHKU U JKCIIePTU3BI OTYETOB 00 OIeH-
ke. B mpomenem rogy B CMAO B CBA3U C IPUHATUEM
benepaJbHOTO CTAaHAAPTA OLEHKU «BUIBI SKCIIePTU3EL,
TIOPSIZIOK ee TIPOBeJIeHUs, TPeOOBAHUA K SKCIIEPTHOMY
3aKJIIOUEHUI0 U TOPsAKY ero yTBepxxaeHus (PCO No5)»
U C y9eTOM HAapabOTAaHHOHN MPAKTUKU OBLIN YTBEPK/e-
HBI BHyTpeHHMUe CraHzapt u [IpaBuia oCyInecTBIeHUA
SKCIIepTU3bI OTYETOB 00 oreHKe. OIHUM M3 HOBBIX Ha-
TIpaBJIeHUH CTaa SKCIePTH3a OTYETOB 06 OIpe/ieIeHUY
KaIaCTPOBOI CTOMMOCTH 0OBEKTOB HeIBYKUMOCTH. JJIs
SKCIepPTOB ObLIM OPraHW30BaHBI web-ceMUHApPHI IO BO-
mpocaM H3MeHeHUA 3aKOHOAATeJIbCTBA U BHYTPEHHUX
JOKyMeHTOB. CIeIiuajanCThl UMeJId BO3MOKHOCTH IIOZ-
TBEPAUTH CBOIO KBATU(UKAIUIO C/ladeli SK3aMeHa II0 CO-
OTBETCTBYIOIIEeMY HAaIlPaBJICHUIO OLICHKU.

Pa3BuTHe NOJNHOLIEHHOM CHUCTeMBbl CaMOperysu-
pOBaHMA IpeAnosaraeT, 4TO KaKAbIM uieH CPO Mo-

KeT U JOJbKeH y4acTBOBAaTh B JKM3HU OPraHU3allUy, B
IIPUHATUY U pealu3anyu pelleHu. [BUTrasach B 3TOM
HaTpaBJeHuH, Mbl B 2011 rofly TOJTHOMACIITAGHO 3aITy-
CTUJIU CepUI0 Web-ceMUHApPOB, YYaCTBYS B KOTOPBIX KaXK-
JBIN JKeJIAIoIUY MOXKeT Y3HaTh O HOBOM B OIIeHOYHOM
mpodeccuu, MOAEeTUTHCS CBOUM OIIBITOM C KOJIJIETAMY U
3aaTh BOIIPOCHI O JIeATeIbHOCTH Halllell caMOperyanupy-
eMoli opranu3anuu. Kpome toro, 66l pa3paboTaH IIpo-
eKT JIMYHBIA KaOWHET OIEHITUKA», YTO TTO3BOJIUT BCEM
00JIETYUTH TIPOLIECC TIPEIOCTABIEHNS U TTOJIyYeHUs He-
06XOMUMO MHPOPMAITUU.

K Texymemy obiieMy cOOpaHHUIO UJIeHOB Ha OC-
HOBe OITBITAa U IIPaKTUKU ITOITOTOBJIEHEI U3MEeHeHU BO
BHYTpeHHUe JOKyMeHTHI [lapTHepCTBa II0 BOIIpOCaM
KOHTPOJIA U PACKPBITUA UH(POpManuy, HalIpaBJieHHbIe
Ha obecIieyeHre U 3aIUTY UHTEPECOB HAIITX YJIEHOB.

Be3ycyioBHO, TypOyJIEeHTHOCTh B 9KOHOMUKE CKa-
3BIBAETCS U HA PBHIHKE OIeHOYHBIX YCJIYT, a KPU3UC 060-
CTpUJ BCce IpoOJIeMbl. PacTeT KOHKYPeHIINsA, a BMecTe
C HeHl U IeMIIVHT, U HeKaueCTBeHHas olleHka. Ho Bme-
CTe C TeM MOABJIAIOTCSA U HOBbIe HallPABJIeHU JlesTeslb-
HOCTH, ¥ HOBBIE TpeOOBaHUS K HUM. Perrias mar 3a mia-
TOM BO3HUKalOIIVe 3aJja4l, Mbl CTAHOBUMCS MyJipee U
CUJIbHEE.

Ocunut nopory uaymui Bepen!
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MBI 3HaeM ZpyT apyra

3433

3 44 KonuyecTBo OLEHILMKOB B peecTpe
3030
2830 BK/toueHo 3a rop
‘ Bcero B peectpe
1 p— —
453 4 453 .
CrnenuaaucTel M KOMIIAaHUU OIpPeAeIWINCh C
4ieHcTBOM B CPO cBoux coTpyZHUKOB. B 2011
rozy B IlapTHepCTBO BCTyIIaJId B OCHOBHOM HOBBIE
200 214 189 YJaCTHUKUA TNPOGeCcCHOHATBHOIO COOOINecTBa,
pexe IepexoiwIn OleHIUKY us apyrux CPO.
2007 2008 2009 2010 2011

CTaOWJIBHOCTD YWICHCKOM 0a3bl

220 133

VckntoyeHne YneHoB 87

Mo nuyHoMy 3asBNeHNI0 65 102
) 3a Hapywenw Tpe6oBaHMUii K UneHcTBy 65

47 23
B 2011 romy yBeIMYMIOCH KOJIUYECTBO JIMI, YC- 23
KJIIOYeHHBIX 32 HapylleHUA TpeGOBAHUI K WIEH- 23
CTBY, BBISBJIEHHBIE€ B pe3yJibTaTe IUIAaHOBLIX IPO-
BepoK. OCHOBHOM IIPUYMHON JOGPOBOIHHOTO
BBIXO/Ia ABWIOCh U3MeHeHUe cdepbl TPYAOBOI

JeATeIbHOCTU U OTAeJNbHBbIE CIy4aud Iepexofa B 2008 2009 2010 2011
apyrue CPO.

ToabKO pe€aadbHBIEC I[EﬁCTBPITeJIBHBIe YJI€HbI

10783
8467 9068
B Buae BbINNCOK
‘ B Buae nudopmaunoHHbIX TMcem
4246 — —_

JIByXKpaTHBII POCT 3alIpOCOB Ha IIpeAoCTaBlIeHue
8ca MHGOPMAIMOHHBIX IHCeM 06yCIOBIeH Tpe6GoBa-
376 503 > HUAMU IoTpe6uTeneil. IIpofomKwica pocT 3a-
o 9 v IIPOCOB Ha Ipe/loCTaB/IeHNe BBIIIUCOK U3 peecTpa

IIpY CTAaOUIBHOCTH OOIIero Y1cIa WIeHOB.

2008 2009 2010 2011

PackpbiTre HHPOpMa U
U CBeJleHUU U3 peecTpa 4IeHOB

AKTHUBHOCTb Ha PbIHKe COXPaHfAeT PAaCTyLIUU CIPOC Ha IIpeJocTaBjeHre UHPOPMaIUU O
wieHcTBe B CPO. IIpu aTOM OTpeOUTeIIM HeIOCTATOYHO MHPOPMAIIUU O PaKTe YJIeHCTBA
B CPO, Bce yame TpeOyeTcs MoTHAsS WHPOPMAIIKSA O YeHe, ero 0O0pa30BAHUU U OIIBbITE,
pe3yJIbTaTax IIPOBePOK U IPUMEeHeHUU Mep JUCHUIIIMHAPHOIO BO3JeMCTBUA, CTPaXx0oBa-
HUU OTBETCTBEHHOCTU U OOPAIlleHU Y B3bICKAHUS Ha KOMITEHCAIIMOHHBIN QOHJ U JIP.
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OTKPBITOE B3aUMOICCTBHE

24396
19436

2009 2010 2011

CucreMa 3JeKTPOHHOTO JOKyMeHToo60opoTa COJ]
Directum o6ecreunBaeT 3ddeKTUBHOE, TOCTYII-
HOe, IpO3pavHoe, KOHTPOJIUpyeMoe U eJUHOO-
6pa3Hoe B3aMMOZEHCTBUE.

25862

Hcrionb3oBaHue COBPEMEHHBIX M 3dKOHOJATEJIIBHO IIPpENYCMOTPEHHBIX TeXHOJIOTUH,

Hoii nudpoBoi mojnuchio (OLII) BXOAAMNMX U HCXOAAMIMX JOKyMEHTOB, IPeAyCMOTPEHO BHYTPEHHHMHU JOKyMeHTaMU
IMapTHEpCTBAa.

PocCT JOKyMeHTO0060pOTa

PasBuUTHEe OCHOBHBIX HAaINlpaBieHUN [JeATelIbHO-
ctu [lapTHepCcTBa IPUBOAUT K POCTy UHpOpMa-
LIMOHHOTO 0OOMeHa C WIeHaMH U 3auHTepPeCcOBaH-
HBIMM JIMIaMU. Bosee 25 ThICAY BXOAAIIEN U
UCXOAAIIel KoppecloHAeHInN. B cpenuem 8 1/,
JOKYMEHTOB JUIs KOKAOTo WwieHa. boiee 115 fo-
KYMEHTOB B JIeHb.

=il
YnpasneHue NG
3N1EKTPOHHbIMMU (
p \ql
AOKYMeHTamu W
YnpaBneHue YnpaBneHue
forosopamu [leNnoBbIMU
npoueccamu

L8] (< DIRECTUM £

yl'lpaBﬂeHI/le 3M1eKTPOHHBIiI JOKyMeHTOoBopoT KaHuens pua
CoBelaHnAMM 1 yripaBnieHue B3aNMOAeicTBNeM
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[IpenyrpexxaeHrie HapyIeHUU

B paMKax nNi1aHOBbIX NPOBEPOK

15 61 1143 989 Y1Cno OLeHWMKOB, Y KOTOPLIX MO pe3yabTatam npo-

BEPKW BblABNEHbI HApPYLLIEeHUA

781 780 77 o O e P

354 BonbIIMHCTBO WIeHOB IlapTHepcTBa IOBTOPHO
MIPOLIUIY ITAHOBBbIE IIPOBEPKU, Pe3YJbTaT KOTODPBIX
TTOKa3as GoJsiee BHICOKOE KavyecTBO OTYETOB U MEHb-
Ilee KOJTMYECTBO (DOPMATbHBIX HAPYIIEHUMH, pexe
JOIYCKAINCh HapyIlleHus TPeGOBAHUWI K WIEHCTBY
B CPO.
2009 2010 2011

PEBYJII)TaTLI IINIAHOBBIX ITPOBEPOK 2 7 (9 /0

26%

HapyweHnus HapyweHrus
B Aorosope B OTYeTe
Ha npoBeaeHue 06 oueHKe
OLeHKM
HapymeHus Tpe6oBaHUil K wieHCTBY B CPO MOXXHO HapyweHus
u30eXxaTb, eI CBOEBPEMEHHO HAIIPaBJIATH COOT- Tpe6oBaHUii
BeTCTBYIOIIYIO HH(popManuo 1 foKyMeHTHI B CPO. K YNeHCTBY
OLeHLNKOB
J /0 8 CPO

2010

CTPYKTypa BhIABJIE€HHBIX
HapylIeHu! Mo pe3yabTaTaM
IJIAHOBBIX IIPOBEPOK

%

207 56%
BblHeCeHMe npeanncaHus, 2 0
obs3biBatowero yneHa MaptHepcrea
YCTPaHWTb BbIABNEHHbIE HAPYLWEHNUA U
YCTaHAB/IMBAOLLErO CPOKM yCTPaHEHUs
TaKuUX HapyleHnn.

BbiHeceHWe npegynpexaeHus, 06sa-
3blBalollero YyneHa MapTHepcTBa He
LONYCKaTb BbIABNEHHbIX HAPYLEHWN

MpeanucaHue NponTh no-
BblleHWe KBanuduKaLumum

0,22%
/ Bomee 32% BBIABIEHHBIX HapylleHUI

yCTpaHAIOTCA WieHaMH IlapTHepcTBa B

11%

(0]
HanoxeHune Ha
yneHa MapTHepcTBa

wTpada B ycTaHOB- PeKomeHaaL s

neHHOM pasmepe 6% 06 ncknouennu Xofie TPOBEPKHU.
W3 uneHos
MapTHepcTBa

an]OCTaHOBJ’IeHMe [neATeNbHOCTU
OLEeHUMNKa C y4eToM 06s3aHHOCTK

yCTPaHNTb HapyLeHuns
B YCTaHOBJIEHHbIN CPOK

CTpyKTypa Mep JUCHUIUIMHAPHOTO
BO3/IEICTBUA OTPAXKAeT XapaKTep Ha-
pymeHunii. CBoeBpeMeHHOe YCTpaHe-
HHMe HapylmleHUH JaeT BO3MOXKHOCTBb
TIpeKpaIlleHUs Mephl U COOTBETCTBYIO-
IIVX TTOCIIeCTBHIL.

CTpyKTypa IpUMeHeHHBIX Mep JUCIUILINHAPHOTO
BO3/eMICTBUA II0 pe3y/JabTaTaM ILIaHOBBIX IPOBEPOK

—
C

Lemao
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OO6paieHus HoTpedbuTe el

148

Konunyecrso obpaueHunit
139

‘ KonnyecTBo obpalieHmii, KBanuduLumpoBaHHbIX MOTH-
BMPOBaHHbLIMU ¥anobamm

82

75 sMeHeHMe U JONIOJHEHUHE BHYTPE€HHUX JOOKY-
MEHTOB, OCHOBAHHO€ Ha IIPAKTHUKE PpaACCMOTpe-
37 32 HHA OeJI, IIO3BOJNIO YyCTAHOBUTDL YE€TKHE KpUTeE-
pun oIrnpeneyreHnuA MOTI/IBI/IPOBHHHOI‘/II JKAJI00BI U
J OIIpene/yIuTb KPYIr BO3MOXXHBIX 3agBUTEJIEH.

2009 2010 2011

Kano6sI 1 o6pameHus B IlapTHepCTBO
23%
370

[Nons wanob, B
KOTOpPbIX He 6binK
NOATBEPMKAEHbI

PaccMoTpeHure »Kano6 BKIIOYaeT BCECTOPOHHee
ucciaenoBaHue (HAaKTOB HApPYIIEHUH B MpoLeAype (haKTbl HapyLe-
KOHTPOJIA U B3BelleHHOe IIPUHATHE DpeIleHUit HUA OLEHIMKaMW

JUCHUIUTMHADHBIM KOMUTETOM. 0 3aKoHojaTenbCTBa
P® 06 oueHouHOM
AEeATeNbHOCTH

[ons wanob, B KOTOPbIX 6bINU NOATBEPKAEHBI DAKTbI
HapylWeHWs oLueHIMKamMn 3aKoHoaaTenbcTea PO 06 oue-
HOYHOW eATEeNbHOCTM

Pe3y1bTaThl PACCMOTPEHUS
MOTHBHPOBAaHHBIX KaJI00

BblHeceHUe npepynpexaeHus, 06a3biBa-
fowero uneHa MapTHepcTBa He foNycKaTb
BbIABNEHHbIX HApYLIEHUT

520/0

BblHeceHue npeanucaHus,
06s3blBatoOLLErO YNEHA
MapTHepcTBa yCTPAHUTh
BbisiB/IEHHblE HapyWeHUs
1 yCTaHaBNUBAIOLLERO
CPOKMU yCTpaHeHns TaKUX
HapyLeHuw

0/ - —
O OCHOBHBIMHU 33IaYyaMU IIpUMEHEHUA

Mep AVCIUIUIMHAPDHOTO BO3JIeNCTBUA
SABJIAIOTCA TIPeAyIpeXAeHre Hapyle-
HUU U UX NOCIEeACTBUN, MUHUMU3AIUI
puckoB oneHmuka u CPO.

eHune Ha yneHa MNap-
THepcTBa WTpada
BNEHHOM pasmepe

1% — —

(o)
5 O lprocTaHoBNEHWE AeATENbHOCTY OLEHLLMKA C y4eTOM 06A3aHHO-
CTW YCTPAHWUTb HAPYLWEHUs B YCTAHOBNEHHbIN CPOK

1 2 0/ Mpeanvcanve npontu
,9 O nosbiwenne KBanuduKkaymm

2010
CTpyKTypa IpUMEeHEeHHBIX Mep AUCHUILINHAPHOTO
BO3/IEVICTBUA 110 pe3yJabTaTaM BHEILIAHOBBIX IIPOBEPOK

"\
\
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RopriopatrBHEBIE IIPOIIEIY PhI
Crpykrypa IlapTHepcTBa

B 2011 rozgy coCTOsJIOCH OTYETHO-BBIOOPHOE 00Iee coOpaHUe YiIeHOB, cHopMU-
pOBaBIllee OPTaHbI YIIPaBJIeHUSA U OIpeZeuBIlIee CTpPAaTeruio U OCHOBHbIE Ha-
IIpaBJIeHUs Pa3BUTUA HA OJIVKalIIve IATh JIeT.

Bui

T

K
10 H

FeHepa

reHepa

AJIMUHUIC

du
KO
Op
Otnen B

IIpencraBieHre MHTePeCOB WIeHOB IlapTHepCTBAa B UX B3aMMOOTHOIIEHHAX C OPTaHAMU TOCYJAapCTBEHHOM BJIACTU U
yIIpaBJIeHUA: 00paleHys 32 Pa3bsICHEHUAMH 10 BOIIPOCAM IIPUMeHeHUA HOPM 3aKOHOZAATENbCTBA U 3aI[UTHI HHTEPECOB
WieHOB B MUHOKOHOMpPa3BuTuA u Mundusu Poccun, Pocpeectp u Pocumyniectso, ®PAC u PCPP, BAC PP u K moTpebuTe-
JIAM OIIeHOYHBIX YCIIYT 110 BOIIPOCaM OTGOPa M B3aMMOZEMCTBUA C OlleHIIMKAMU.

3amuTa nHTepecoB [lapTHEPCTBA B CyAax, MOJIOKUTENbHAs CyAeOHasA IPAKTUKA. YYacTUe B CTATyCe TPEThero JIUIa B ap-
OUTPAKHBIX CIIOPAX C yYacTHeM WwieHOB [lapTHepCTBa.

Boiee 700 yCTHBIX ¥ IUCbMEHHBIX KOHCY/IbTAIIUN I0PUANYECKOTO XapaKTepa.

"'\
wGAO
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Ob0ecrieyeHHasI OTBeTCTBEHHOCTD

HNcnonmnenue cmetsl HII «CMAOCc» B 2011 roay

HanmMeHOBaHUe IOKa3aTejen Cymma

YsieHCKYe B3HOCHI 31 143 234
BecrynuTespHBIE B3HOCHI 2 438 602
Htoro moxonpt 33 581 836
®oHJ OILIaTHI TPyAA 16 280 841
ApeHia oprca U KOMMYHaJbHBIE ILJIATeKU 3931904
Pacxonbl Ha CBA3b U UHTEPHET 1007 213
VHudopMaiioHHbIE ¥ KOHCYJIBT. YCIYTH, 00CIyKUBaHMe 0OQUCHON TeXHUKH, 1231319
pacxoHble MaTepUaJIbl

AIMUHUCTPAaTUBHO-XO3ANCTBEHHBIE PACXOZbI, IOYTOBBIE PACXOZEI 1129 250
BhINTyCK Or0JI/IeTeHsI U IPe3eHTAI[MOHHOM ITPOAYKITUU 1521 584
B3HoChI B HalmoHa/IEHEBIN COBET IO OLI€HOYHOU AesTeILHOCTH 1120 800
PernonanpHOe pasBuTue 2228 391

Aydumopckoe 3akiouenue o 6yx2anmepckoil omuemHocmu, cocmasneHHoil 6 coomeemcmsuu ¢ poccuiickumu npasuiamu cocmas-

Jnenus Gyxeanmepckoii omuemnocmu HIT «CMAOc» no umozam desmenvHocmu 3a nepuod ¢ 01 aueaps no 31 dexabpa 2011 200a.

MHeHuUe ayguTOopa

ITo HamIeMy MHEHUIO, OyXraITepCcKasi OTYETHOCTh OTPAXKAET TOCTOBEPHO BO BCEX CYIECTBEHHBIX OTHONIEHUAX (PHHAHCOBOE TIOJIOKe-

Hue opranusanuu HIT «CMAOc» 1o cocToaHuIo Ha 31 ekabps 2011 roza, pe3y/ibTaTel ee (GUHAHCOBO-XO3AUCTBEHHOMH JeATeTbHOCTH U

JBIKEHMeE JeHeKHbBIX CPeICTB 3a 2011 rof B COOTBETCTBUM C YCTAHOBJIEHHBIMU IIPABWIAMU COCTABJIEHUA 6yxraJ1Tepc1<01>'I OTYETHOCTHU.
Aydum nposedet 06ujecmeom ¢ ozpanutenoti omsemcmaenHocmuio «CAM-BusnecKoncanmy

JleHe)KHasI OIleHKA CPeJICTB KOMIIEHCAITMOHHOT0 (poHAa

@ oo 120 675 830
112 413 915,26

IIpHpPOCT KOMIIEHCAIIMOHHOTO (OH-
Jia, KaK 3a C4eT B3HOCOB HOBBIX WIe-

HOB, TaK ¥ JJOXOZia OT YIIPaBJIeHUs,

o6ecIiedrBaeT UMYyIECTBEHHYIO OT- 9 7 47 1 17 8 ’ 8 3 8 261 914,74
BETCTBEHHOCTDb WIEHOB. 1 5 9 03 9 1 5 , 2 6

INomydyeHHbIEe Da3bACHeHUA MUH- 2183 109,82
¢una u MunskoHoMpaseuTus Poc- 71 80 102,21

CHU TIO3BOJIWIN O0eCIeYUTh 3KO- v J v

HOMMIO WICHCKHMX B3HOCOB, 3a CYeT
YyIUIaThI HajIOra Ha HPI/I6I>UIL 3d CHUeT

JOXOIA OT pa3MelleHVs CpPeICTB 2009 2010 2011
KomneHcarionnoro GoHza.

3aKoHOATEeIbHOE YBeIMYeHe MAKCUMAIBHOTO pa3Mepa BIILIATHI U3 KOMIIEHCAIMOHHOTO (GOHAA U IOIOIHU-
TeJbHAA OTBETCTBEHHOCTD SKCIIEPTOB IIPUBEJIN K YBEJIMYEHUIO CYMMBbI CTPAXOBAHUA. CPGI[HHH CyMMa CTPAXOB-
ku wieHa CMAO coctasisiet 6osee 4 000 000 pyoGuteii.
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SAHBapA

21

sAHBapsA beBpand

B nHCTUTYTE IpOodeccroHaIbHOro 06paso-
BaHUA [IPOIIeJI CeMUHAp MO OLleHKe HeMa-
TepHaIbHBIX aKTUBOB C MCIIOJIb30BaHUEM
ITpaKTUYeCKOro pyKOBO/CTBA I10 IIPO-
BeJIeHHIO OLIeHKH aKTHBOB B paMKax
IIPOEKTOB, PeaIN3yeMBbIX C
yuactueM POCHAHO.

OTKPLITI/IE HOBOI IIPOrpaMMEBI ITOBBIIMIEHU A

BBIIILIO B CBET PYCCKOSI3BITHOE M3aHUe KBaIMUKALUY B IHCTHTYTe Ipodec-

«Cranzaptsl orjeHKH RICS» (The Red CHOHAJIBHOTO 06pasoBanus LoCymap-

Book), BK/TIoUatoniee 0GHOBIEHUS U CTBeHHAst KaJACTPOBAsI OLIEHKA

JOIIOJIHEHU S, TIOATOTOBJIEH- 3eMeJIb CeJIbCKOX03SCTBEeH-

Hble B anpese 2010 I. HOI'0 Ha3HAYEHU .

21

MapTa

14, 21

MapTa arpess

Poccuiickye OIeHIUKN UMEIN BO3MOXK-
CoCTOAJIOCH OTYeTHO-BEIOOPHOE 0611ee

B VpkyTcke 1 XaGapoBCKe IIPOILIU KPY- HOCTb BCTPeTUThCs ¢ Hukomacom Opay-
Py P P Py P Py cobpanue wieHosB [TapraepctBa CMAO, Ha
TJIbIe CTOJIBL: <I3MeHeHUsI B 3aKOHO/[aTe b 3eM — aBTOPOM PaGoT I10 YIIPABIeHUIO . .
KOTOPOM Ha HOBBII 5~IeTHUH CPOK ObLIN
CTBe: HOBBIE TPeOOBAHUSI IIPY OCYIIeCT- CTOMMOCTBIO U OZTHOTO 13 IMONYJIAPHBIX
. chOpPMUPOBAHEI OPTaHEI YIIPAaBJIeHUA
BJIEHUU OIEHOYHOMU JesITeIbHOCTU 1 y1e6GHUKOB AMepUKaHCKOTO 00IIecTBa

U CIIeINaJIN3UPOBaHHBIE OPTaHEbL, a
SKCII€PTU3BI OTYETOB 06 OILI€HKEe», OIIeHIIUKOB «AHAJIN3 1 OlleHKa
OpraHu30BaHHBIN [lapTHeEp- IIPUHOCAINEH T0XO0/ HeIBU-

crBoM CMAO. KUMOCTH.

TAaK)Xe€ BHECEHBI U3MEHEHUA B
OCHOBHBI€ IOKYMEHTEL.

4

HNIOHA HNIOHA NIOHA

HanuonanbaeIM COBETOM II0 OLIe HOYHOM
IeATeJIbHOCTH AJIS YTBEPXKACHU MUHDKO- Munoct Poccun 3aperucTpupoBajy BHOBb
o6pasoBarHOe OBII[EPOCCUMCKOE
MEXOTPACJIEBOE OBBEAVHEHUE
PABOTOJIATEJIEN AVIUTOPCKUX,

OLIEEHOYHBLIX, DKCIIEPTHBIX 1
KOHCAJITUHI'OBBIX OP-
TAHVBALIN.

HOMPa3BUTUA Poccuu 61T IIpeZiCTaBJI€H

Me>xyHapOAHBIM KOMUTET II0 CTaHJapTaM
MPOEKT CTaHJapTa «BUBI 5KCIIePTU3HI, onenk (IVSC) BBIITyCTHII TIepeCcMo-
TIOPAZIOK ee POBeJeHN A, TPe6oBa- TpeHHBbIe JoNOoNHeHUA K Kogekcy
HUA K 9KCIIePTHOMY 3aKJII0de- TIPUHIIUIIOB IPpodeCcCUOHAIBHOMN
HUIO U IOPAJIKY €ro yT- atuku (Code of Ethical

BepKJeHU Principles)

14

OKTAOPsI

7

HOSIOPs

CeHTsI0ODD

VIHCTUTYT PO eCcCHOHAIBHOTO 06-

Da30BaHUs OTKPHLI HOBbIE CITEI[HAIH3H- MuHaKoHOMpas3BuTHs Poccru yTBepaiio Qe-

DPOBaHHBIE 06pa30oBaTeIbHbIE IPOIPaMMBEL JlepaJIbHBII CTaHAapPT orleHKY «TpeBoBaHwMs K
TOBBIIIeHU A KBanupukanmu: «Peryanposa- HHCTUTYT IPOeCcCHOHaIBHOTO 00pa3oBa- YPOBHIO 3HAHUH SKCIIEPTa CAMOPETYJIHPyeMO
HUe OLIeHOTHOH eI TeIbHOCTI, «OIeHKa Hus (UI10) ormeT cBoe 15-1eTwe. 3a 9T0 OpraHM3aIiM ONeHIHKOB (PCO N26), a Tak-
IIpeZMeTOB 3aJI0Tay, «CymebHas sKCIep- BpeMs1 THCTUTYTOM GbLJIO IIOATOTOBJIE- ke AIMUHUCTPATUBHBIN perlaMeHT I10

TH3ay, «I'ocyapcTBeHHas KaJjacTpo- HO HECKOJIBKO TBhICAY CHIETIaINCTOB TIpeIOCTaBJIEHUIO CBeJIeHN 13 HoHIa

Bas OL[eHKa», «DKCIIepTu3a B chepe OLIEHKU M aHTUKPU- JIAHHBIX TOCYAAapCTBeHHOM Ka/ia-
0T4YeTOB 00 OI[eHKe». 3UCHOTO yIIpABJIEHUA. CTPOBOY OLIEHKU.
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MapTa

21
beBpasia

B mesifix peasu3anyiu oIoXKeHU craTei
19 1 24.5 N2135-®3 «O6 OLIeHOYHO Jesd-
TesbHOCTU B Poccutickon ®epeparnum» Mu-

21
beBpand

C6epbaHk Poccuu ony6IuKoOBaI peecTp
OIIeHIIMKOB-TIADTHEPOB IJIs1 PAGOTHI C
KPyIHeH MU 3aeMIuKaMu. [lapTaep-

MuHsKOHOMpa3BuTU: Poccuu yTBEpIUIO
TIOPALOK BeleHN A POHJIA JaHHBIX FOCyap-

CTBEeHHOU Kal[aCTpOBOI;'I OII€HKH, a TaKXe
H3KOHOMPA3BUTUA Poccuu uzgan IIpUKa3

«O6 yTBepikaeHuU [lopsiiKa ocyIiecT-
BJICHUA HaJI30pa 3a JeATeJIbHOCTBIO

THIOBBIe TpeGOBaHUA K IOPALKY CO3/a- ctBo CMAO opraHu30BaJIO [ CBOUX

HUA U paboThl KOMHUCCHH IT0 PAaCCMO- Y/IeHOB CePHI0 IPaKTHIeCKIX Web-

TPEHHIO CIIOPOB O Pe3yIETaTax TPEHUHTOB JJIf HIOATOTOBKUY K 3K-

caMOperyJIupyeMbIX OpraHu- 3aMeHy, IpoBofuMoMmy Coep-

OoIpeJieJIeHUA Ka,HHCTPOBOfI

3aI[Mi OLIEHIIIKOB. CTOMMOCTI 6ankoM Poccuu.

22

dIIpeJid MadA

B OpeHGypre cocToAICA KPYIJIBIN CTOJ Ha

HUIOHA

B pamkax «Hezemu poccuiicKoro 6usHecar, .
TeMy: <Pa3BuTHe OLIEHOYHOU e ATeIbHO-

npoutest [lepbrit Bcepoccuiickuit popym MUHHCTEPCTBO 3SKOHOMUYECKOIO PAa3BUTHA

s C CTH: HOBBIE ITOJIXOZBI B CHICTeMe KaZacTpo-
caMOperyJaupyeMbIX opranusanui «Camo- N HCKOI .
PEryInpy P BOft OIEHKH 1 SKCIIEPTH3E OTIETOB 06 Poccutickoit ®emepanyiv yTBEPAMIIO IIpe/;

eryJupoBaHye B POCCHIM: OIBIT U IIeP- .
PEryjup P OIleHKe», OpPraHU30BaHHHBIN [IapTHeD- craBieHHY0 HanmonansHeIM COBETOM

CIEeKTUBLI Pa3BUTHUD. [IpeicTaBUTeIN o _
p p crBoM CMAO mpwt mozepike Haru- 110 OIIeHOYHOU JiesITeILHOCTY IIPO

IMaprHepcTBa CMAO BBICTY TN rpamMmy paspaboTtku demepas-

oHanpHOro CoBeTa 10 OLleHOY-
B OCHOBHBIX JUCKYCCHAAX

dopyma.

HO¥ JIeATeIBHOCTHL. HBIX CTAHJJAPTOB OLIEHKU.

4 6-9 12

WA IOJIA UTOJIA CeHTSIOps

Cocrosuicsa ®opym «BoJIBIION KOHCAT- RICS 06beAMHII yCHIIUA BEAYIINX €BPO-
THHT,11» — caMoe IIPECTIDKHOE U IpeJi- IeHCKUX CHeLUaJIHCTOB II0 OL[eHKe U OT-
KPBLII HOBBIH ITpoeKT — Valuer Registration

MUHSKOHOMpPa3BUTHE POCCUY yTBEP/IIO CTaBUTEJIbHOE MEePOIPUATHE B chepe

CDe,I[epEUII:HLIfI CTAHAAPT OLE€HKU <<BI/[,I[I>I CTOMMOCTHOI'O KOHCAJITUHTA, Co6pa]3mee Scheme (VRS), «Cxema PEerucTpanuu OneH-

SKCIIEPTHU3bI, IOPAJOK €€ IIPOBEICHU A, 6osiee 300 yUaCTHUKOB IIpe-CEMUHAPOB, UKOB». VRS co3/1aHa C 1eJIBIO ITOBLI-

TpeGOBaHU s K OKCIIEPTHOMY 3aKJII0- IJIEHAPHBIX 3aCeAaHUMN, CEKI[MOH- LIeHWA I0BEpUsi B PEOCTABIEHUN
YEHUIO U MTOPAKY €T0 yTBEPIK-

meHusa (@CO Ne5)»

HBIX TUCKYCCHUH U CIIeI[UaJIb-
HBIX IIpe3eHTaIni.

KOHCYJIBTAIIUOHHBIX YCJIYT B
chepe oreHKU

21

HOSIOPA

23

HOSIOPA

15

neKaops

Coger [TapTHepcTBa CMAQ, 110/1Be i Ipe/iBa-

PpUTeIbHBIe UTOTH PaOOTHI, IPUHAJ PellleHIe
PocpeecTp yTBepAUJI COCTAB HEPBBIX KO-

N MuH1ocTt Poccuu 3aperucTpupoBall IpruKas He YBeJINYMBaTh pa3Mepbl BSHOCOB yrKe
MUCCHUH II0 PACCMOTPEHUIO CIIOPOB O pe- .
p p P Pu MuHsKOHOMpasBuTusA Poccuu ot 29 TPeTUH Tof, IO P/, OIIpeIeINJI IPOEKTHI
3yJIbTAaTaX ONpeJiesIeHUA KaJacTPOBOU
Y pen AacTp wioJis1 N°382 «O6 yTBepIKIEHUU Tpe- pa3BuTysA Ha 2012 roz 1 yTBepIAUII CTaH-

CTOMMOCTH IIPU CBOUX T€PPUTOPHU- .
p PpHTOP GOBaHMI K 0TYETy 00 OIIpe/ierie- JApTHI ¥ IIPaBUJIA OCYIeCTBIEHU

AJIBHBIX YIIPABJIEHUAX B 4Ye- o
HHUU KaJaCTPOBOU CTOU- SKCIIePTHU3bI OTYETOB 06

TBIpEX peruoHax
MOCTM». OII€HKeE.
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DKCIIepTU3a OTYETOB 00 OIleHKe

508
303 — —

276 IlpyHUMasA BO BHUMaHHe 3HAYUTEJIbHbIE H3Me-
HEeHMA 3aKOHOZATeJbCTBA M IPUHATHE HOBBIX
(demeparbHBIX CTAHAAPTOB OIleHKH, [lapTHEPCTBO
paspabortano web-mporpaMmsl A MHGOPMUPO-
BAHUA U 00y9YeHUA dKCIIePTOB.

2009 2010 2011

PocT yncia ob6pameHui 3a IIpoBeieHUeM 2%
3KCIIePTU3BI OTYETOB 00 OIlleHKe g&ngﬁlﬂe“”e

9

Hopmart
MeToAN

HoBBII BUA 5KCIIePTHU3BI HAa IOATBEPKIeHUe CTU-
MOCTH OOBEKTa OIeHKH, OIIpefieIeHHBIA OIeH-
IIMKOM B OT4YeTe, CTAHOBUTCA BOCTPeOOBAHHBIM
¢ IpuHATHEM (emepaTbHOTO CTAaHAAPTA OIeHKH
«BUIBI 3KCIIEPTU3BI, IOPANOK ee IIPOBeIeHWs,
Tpe6GOBaHUA K JKCIIEPTHOMY 3aKJIIOYEHUIO U IIO0-
pAnKy ero yrBepxgeHuA (PCO No5)».

39%

O6sa3atenbHas
(ct. 130 M CT. 77)

O/ O6sa3aTenbHasn
1 O (nocraHoBnenune BI/I,Z[I)I IKCIIEPTU3bI

MpaBuTenbCTBa)

8%

KapacTpoBasa oueHKa

YBesimueHUe KOJM4YeCcTBa CIydaeB 3aKOHOAATeJIb-
HO ycTaHOBJIeHHOﬁ SKCII€ePTU3BI.

%

NHuynatneHasn

2010

37%

OueHLnK

OcHOBaHUA IIpOBE€AEHUA DKCII€EPTU3bI

Bce yaie MHUITMATOPAMHU U 3aKa3YUKaMHU IIPOBe-
JIEHVA 9KCIIEPTU3BI BHICTYIAIOT CaMU OLEHITUKKA
WIA OIIeHOYHBbIE KOMITAHWHU. DKCIIEPTH3a OTde-
TOB 06 OLIEHKH KaK COCTABJIAIONIASA CUCTEMbBI BHY-
TPEHHEro KOHTPOJISL.

3aKa3uyMKU d3KCIePTU3bL

FocynapcTBeHHasn p— —
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[IpoBepeHHOe

%

TeNbHaA

Ka49eCTBO

IIpu mpoBefeHUM O00I3aTENHHON SKCIIEPTU3BI —
6OJIbIlIe OTPUIATETbHBIX JKCIIEPTHBIX 3aKJIIOve-
HUH.

[TonoxutenbHas

OO6a3aTenbHasA IKCIIepTU3a

[Ipy IPOBENEHUN WHULIUATUBHOU SKCIIE€PTU3BI
VICIIOJIHUTENb U OLeHIUK Yalle IpuberawoT K Io-
BTODHOM 9KCIIepTH3e ZOPaGOTAaHHOIO OTYeTa.

(0

bHasA

6

MonoxutenbHas

2011
WMHuUnaTuBHaA SKCIIepTHU3a

IIpeuMyIecTBa IIPOBEIEHU IKCIIEPTU3HI OTYETOB 00 OI[eHKe

Onenmunenomwens

[ToBbINIeHYe TOBepU:A 3aKa3YNKa K 0OTYeTy 06 orfeHKe CHIDKeHHe KOPIIOPAaTUBHBIX PUCKOB

MUHUMHU3ATUA PUCKA TOJAYU JKATOOBI Ha OTYET U

[ToBbIeHHe IPO(eCcCHOHATBLHOTO YPOBHA OIeHINU-
KOB

JlonomHuTeNbHbIe IIPeUMyIecTBa IIPU KBATU(UKA-

IIaH
IOVMOHHOM 0T6ope Ha OKa3daHHNe yOIyT I10 OIl€HKe

JINChb

MUHUMU3AIKUA PUCKA TTOJJAYH JKAIOOBI HA OTYET B Ca-
MOperyJIupyeMyl0 OpraHU3aIlUI0 OLeHITUKOB U IMpU-
MeHeHUA JUCITUIUIMHAPHBIX Mep

yBeJIMY€HUE CPOKA OCYLIECTBJIIEHUA CAEIKH YBEIU-
YHBAETCA

IloBblmieHUE A0BepUA K OTYETHOCTH U OousHec-

aM, OpU IOATOTOBKe KOTOPBIX UCIIOIb30Ba-
pe3yJIbTaThl OIleHKU

MUHUMU3ANUA PUCKA OIMPOTECTOBAHUS CHENIKH,
JUIsI KOTOPOU OCYIIeCTBIAETCA OIleHKa

EnviHble CTaHAAPTHI U NIPAaBWIA OCYIIeCTBIEHU dKCIePTU3bl, 000CHOBAaHHbIE TapU-
({»I 1 cpoky, nosHaA nHGOpMaLUA JOCTyIIHA Ha cauTe [lapTHepcTBa.
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VHTepHeT-IIPOCTPAHCTBO

|

I

I

Caiit ITapTHepcTBa CMAO B IIOMONIH OIeHIIUKY U IIOTPEGUTETI0

CBexue HOBOCTU PBIHKA Y 3aKOHOAATE/IIbCTBA
PeI‘yJIHPHaH I/IHCI)OPMEIHI/IH O J€ATEJIbBHOCTU YU MEPOIIPpUATUAX HapTHepCTBEl
AKTyaJIBHaH dHaAJIUTN4YeCKad 1 MeToAn4YeCKaa I/IHCI)OPMZ:IHI/IH
PaCKpLITI/Ie I/IHCI)OPMEIHI/II/I O JeATeJIbHOCTH YJIC€HOB
HO,Z(HI/ICKEI Ha HOBOCTHU

BEBHMHAP

eSO pesne RHYTES NS Soaryaenton RO I
ACRAADIE s, Py s 1 g i i ma O ah
coSpavni 1404, DA e

0l eapasis JOLT ¢,

VIHTepaKTHUBHOEe O0IIeHue

CepBuc OHJIAWH-KOH(pepeHIUI Ha 6a3e pemeHrus Webinar.ru mo3BosisieT IpOBOAUTD OHJIAWH-COBeE-
IAHUs, CEMUHAPHI, 00yJarolre BeOUMHAphl U YIACTBOBATh B OHJIAWH-BCTpevyax. BeGuHap miu Beb-
CEMUHApP — 3TO MHCTPYMEHT OHJIAWH-MePONPUITUH, HA KOTOPBIX OAWH WMJIN HECKOJIbKO CIIMKEPOB
MOTYT IIPOBOAUTE IIPE3eHTAINU, TPEHUHTH, COBEIAHUSA [ TPYIIIbl OT HECKOJIbKUX YeJIOBEK IO
HEeCKOJIBKUX THICAY YYACTHUKOB B VIHTepHeTe WX KOPIIOPATUBHOU CETH.

—
C

Lemao
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[TapTHepCTBO Cco37aeT HOBBIE IIPOEKTHI U CePBHUCHI C UCIIO/Ib30BaHMEM CAMbIX COBPeMeHHBIX TeX-
HOJIOTUH, IIOJIUTUK 0e30IaCHOCTH, ILIaTGOPM U pelleHU .

'

d i

L CMAD

18t F
—

Baw

JIMYHBINA KaOMHET OIleHITNKA

CTapToBaJI IIPOEKT 110 MHTETPAIIUU CUCTEMBI IEeKTPOHHOTO AOKyMeHTooGopora (CB]I) Directum u
VuTepHeT-pecypca http://smao.ru, 1yis1 OpraHu3aIuu JINYHOTO KabUHeTa OIleHITUKA, B KOTOPOM 4JIe-
HbI [JapTHEPCTBa CMOTYT IIOCMOTPETh CBOU JIMYHEIE JJAHHBIE, 0OHOBUTD UX /IO AKTYAIbHBIX, 3aIPO-
CUTb HeOOXOIMMEbIEe JJOKYMEHTHI WJIN BHITTUCKY U3 peecTpa. Bcs MHPOpMAaIys MOXKeT HaIIPaBISThCS
U TIPEJIOCTaBIIATHCA C 3aBepeHreM JIeKTPOHHOU IMUPPOBOI nmoanuckio (DLIIT).

HACTOJIbHAA
KHUTA
OLEHLLINKA
by

owmGKamn -
nposepb ceba

1 A
“CMAD

HactosnpHass KHUTra OIEeHIIU-
Ka — peryJspHoe 06HOBIsIEMOE
u3gaHue, IMIUPOKO UCIOJb3ye-
MoOe KaK CaMUMHU OlleHIITUKaMU,
TaK U IOTPEOUTEAMU UX YCIIYT.
BrinymieHa HoBasg KHUTA, Bep-
cudg 2.0
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MHCTUTYT IpoheCCUOHAIBHOTO

=z MHCTUTYT

eSS O6p8.30B3.HI/I}I

=P OlEHEN Ei ﬂ
*i_

[ e sy e SCRB

- !

130 wwrrymTe

KadyecTBO crieniajiucToB BOCTPGﬁOBaHHOC PBIHKOM

B 2011 rogy UHCcTUTYT TpOodeCcCHOHATFHOTO 00Pa30BaHMUs OTMETHII CBOe 15-1eTue, IOyl JINIeH-
3UI0 Ha MIPABO OCYIeCTBIEHUs 06Pa30BaTeIbHOU JesTeIbHOCTH B COOTBETCTBUM C HOBBIMU Tpe6o-
BaHUSMU 3aKOHOJIATEILCTBA U OOHOBIJI 06pa30BaTeIbHbIE TPOTPAMMEL.

] i
BETRA
ORI
a8
e
& [ A, T o T e A
e
[JITE T TERS
e i v e i
y

JlaypeaT nmpeMuu «BoJbIION KOHCAJITUHT»
B HoMuHanuu «IIpodeccuoHanbHOe 0Opa3oBaHUE»

"\
\
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AKTyaJIbHbIE IIPOrPaMMBbIL
1 COBpeMEHHBIEC TeXHOJIOTNU

Temeps crIenaNINCTBI MOTYT OBBICUTH CBOIO
KBATU(PUKAIIUIO 1O KOHKPETHHIM HAaITpaB-
JIEHUSIM OIIeHKM OM3Heca, HeIBIKUMOCTH,
MamuH U 000pyAOBaHUS, HeMaTepUaTbHbBIX
aKTUBOB. KpoMe TOro, cTaproBajii TakKue
CIleITUaIU3UPOBaHHbIe IIPOTPAMMBI KaK TO-
CyZIapCTBeHHas KaJlaCTpOBasi OIEHKa, Cyzmed-
Has DKCIIepTU3a U OlleHKa I IeJieil 3ajora,
pa3paboTaHHBIE BEAYIIUMU CIIEITUAINCTAMU-
IIPAKTUKAMU B COOTBETCTBYIOIINX OOJIACTSX.

-

TEOpETU-ECEIE BCHalil BUEHTH
CTOMMOCTIA NPESNEHATHE
(Giuseca)

|
i

— —

B mpormecce 06y4eHNA UCIIONIB3YIOTCS CaMble COBpeMeHHbIe TeXHOJIOTUH, BKJIOYAsa OHJIAWH-00yde-
HUe C UCII0JIb30BaHNeM BeO-ceMUHAapOB, KOTOPhIe JAI0T BO3MOXKHOCTD YYaCTHUKAM, HAXOLAIIMCS
B Pa3HBIX MeCTax, CJIyMAaTh JIEKINY IIPU3HAHHBIX BeIYIIUX IIpellofaBaTesieli 10 BEBIOPAaHHEBIM IIPO-
rpaMMMamM 0e3 JOIIOJHUTeIbHBIX 3aTpaT, TaK JKe KaK CJIyllaTeld B ayfUTOPUH, YIacTBOBATH B 00-
CY’KIIeHUHU U 33/1aBaTh BOIIPOCHI, & IIOJYyIeHHYIO II0 UTOTaM Beb-ceMUHapa 3aIliCh UCII0Ib30BaTh [
IIOATOTOBKY K 9K3aMeHY U B JaJIbHeNIIe il TpaKTUIeCcKou paboTe.

l’\
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KypHai «O1ieHOUYHad neATeJIbHOCTbY

ouEHOuHAR, * = |
AAYPEAT By REATE/IbHA@YD CEPEBPAHBIE HATH
HANOLAANAS »

e

na " ‘ | AHITAOM
n ri— .—- —— t LT

NGMAD  3KYPHAN O TOM, KAK SO®EKTUBHO YTIPAB/IATb CTOMMOCTbIO

Jlaypeat HarronaspHoM mipeMuu «®opTyHa-2009», mobeauTeb KOHKypca «O0bheKTUBHAS O1feHKa-2010», JIydIiiii KopIio-
PATHUBHBIH KypHA <b2b» HaIllMOHAIEHOTO KOHKYPCa KOPIIOPATUBHBIX METUMHBIX pecypcoB «CepebpstHbie HUTH-2011».

KpynHeiwune notpebutenn ycnyr —
KOMMNaHWM peanbHOro cextTopa
IKOHOMUKM

11,6% .1

BaHknu,
NHBECTU= 3a 2011 rox »KypHaJ JOCTUAT HOBBIX PE3yJIbTATOB:
unoHHbIe [lesenonepbi BO3pOCja y3HaBaeMocTb OD y IMPOKOro Kpyra
Komn SIS 0/ KomnaHmmpRéal II0JIB30BaTeNIeH, yBeJIMYMIACh KaK PeJIEBAHTHOCTD
doHAb! o Estate Market MaTepHaoB, TAK U JUBEPCU(PUKALINSA TeM CTaTeH,
IMy6IMKyeMBbIX Ha €ro CTpaHMIAxX. Boiee uem Ha
O/ Research notpe6utenu, 30;6 paCLHI/IpI/IJICHG(I)(O?HTI/IHI‘eHT peKnaMo,uaTeJI(e)%
o, u 6osiee yeM Ha 60% — IIapTHepOB HaJja.
47 O 5 /o g;l;l:;le'l:l::le yueGhbie BBICTYTINII HHQ)opMauHOHIfHM Il)'IapTxI-(I}éI];))OM KpyII-
KoHcynsTaHTsl, 1 40/0 Focyaapcr- Eeﬁmnx KOH(epeHIIMI Ha PbIHKe KOHCAJITHHIA,
OLEHILNKN ’ BeHHLIe eal Estate 1 caMOperyJIMpOBaHUA.
100/0 opraHbl BNacty
Mpoune

AypuTopusa KypHaia

BrICOKUII aBTOPUTET KypHaJIa CeToAHs MOATBEPKIAeTCsI U YPOBHeM aBTopoB. Hampuwmep, B 2011
rofly Ha CTpaHMUIAX XypHaja ObLIU OIIyOJINKOBAHBI MHTEPBBIO pyKoBoguTeslsd PocobpHazzopa JI.
[1eGoRroii, fupekTopa JlemapTraMeHTa IIPOMBINIUIEHHOCTH ¥ MHPPACTPYKTYpHI [IpaBuTtenbcTBa PO
M. CoxomnoBa, [Tpencenarens Komureta [/l PO 1o saKoOHOMHYeCKOM ITOJIMTUKE U IpeJIIpUHIMAaTeIhb-
ctBy E. ®emoposa, Bune-npesugerTta OAO JIYKOWJI» A. MaThIIbIHA, akc-npexnceznaresnsa Coera Pe-
Jepauuu ®C PO M. MupoHoOBa, 3aMeCcTUTed pyKoBoguTesnd Pocpeectpa B. AHponioBa, ynpasisd-
o1mero nnaprHepa Fleming Family & Partners Russia RE O.Mzrmikuaa, CEO Frankfurt Main Finance
X. ®3Ta ¥ MHOTUX JIPYTUX IPU3HAHHBIX B COOOIIECTBE KCIIEPTOB.

TeM He MeHee XypHaJ 3BOJIIOLUOHUDPYeT. I1of BIMAHNMEeM PacTyIero CIrpoca cpeu caMoro mupo-
KOI'0 Kpyra KOHCYJIBTaHTOB, He TOJIBKO OLI€HIIVKOB, HO U ayJUTOPOB, KOPIIOPAaTUBHBIX IOPUCTOB,
HAJIOTOBBIX KOHCYJIBTAHTOB, aDOUTPAXKHBIX YIPABJISIOMNX, PUHAHCOBBIX AaHATUTUKOB, B CTPYKTY-
pe *KypHaJia MOSIBJISIOTCS HOBBIe pyOpUKU. B 2012 Tomy XKypPHAJI XKAYT e1é 6oJiee CyllleCTBeHHbIE U

WHTEPECHBIE USMEHEHU . AN
OOPYM 12
BOJIBIION ROHCAJITHHT
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