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a. OOLEeKT OLECHKIIL
b. B earenbHoCTH MPSAnpsiTis # OTPacib, K KOTOPOIl OHO OTHOCHTCS.
¢. Jlara ouenkil.
d. YcnoBiist BLUTOMHEHHS OLEHOUHBIX padoT:

o Llenb oueHku.

o [IpemmonozxeHiis [ OFPAHHMIBAIOUINE YCHOBHA,  KOTOPbIM HEOOXOUHMO

CHEJOBATD B IPOLIECCE BLITNOMHEHIIT padoT.

o [Ipumensiemblii CTaH1apT CTOMMOCTH.

o (Dopma MPSACTABNEHHs PE3YIILTATOB.
3akoHbl, nocrauosicHus  [lpaBurenscrBa  u  npodecclionansibie  CTaHIapThl,
NPUMEHIMBIC K OOBEKTY OLEHKH W MPOLECCY BLUTOJHEHIs PadoT 110 OUSHKE.
f  Xapaxrepucruka Joneii y4acrus N ApaB cOOCTBEHHOCTH HA OH3HEC IUIH LCHIbIC
Gymari. TOANCKALHME OUCHKE, BKMIOUAs CTENESHb KOHTPONS H  JIHKBIHOCTH
OLICHHBAEMOr0 00LeKTa.
MeToiueckne TpedoBatiis K NPOBEACHIHIO OUEHKH H CTENEHb OrPAHIUEHHS POLE/YD
OLGHKI CO CTOPOHBI 3AKA3YIIKA IUIH 00CTOATELCTD, HE 3aBHUCALIHX OT 3aKa3ulika K
OLECHIIHKA.

o

o

3.2. O0bCKTHBHOCTD Il KONQIHKT HHTECPECOB

9. IMpunuun 00BEKTIBHOCTH Halaraetr  00A3aTENLCTBO GecnpHCTPacTHOCTI,
HE3aHHTEPECOBANHOCTH 1l HEOPIEMAEMOCTH 310YTOTPEONCHHUS  CITYKEOHBIM TONOKCHIEM.
[pu HEOOXOMUMOCTH, B CIyd4ae €CTH MONKET BOZHHKHYTL NOTEHUHANbHLI KOH(IHKT
HHTEPECOB, OLUCHUIHMK AOJIKEH 3asBHTL 00 2TOM H MOJYYHTH PaspelieHie Ha IPOAOIDKEHHC
BLITOMHEHs padoT.

3.3. HesaBucuMocTb H OHEHKY

10. Ecnn YCIIYrH M0 OUEHKE OKa3bIBAIOTCH KIIHEHTY, I KOTOpPOro OUEHLIHK IIH KOMIIaHHs, B
zo._,o_uo_:_ ﬁm&Oﬁ&ﬁ.—, OUEHIUHK, TAKIKC NEPHOAMUCCKH OCYLICCTBICT aYAHT, aHaH3, OQOU
::%O_v_im:.::.. OLEHUHK JOJDKSH PYKOBOACTBOBATLCA HIKECHCAYIOLIIIMH MOIOMKCHISIMH.

He3aBuCHMOCTL OUEHILITKA CTABHTCS MO/ BOIPOC, €Cilit OH OIHOBPEMEHIO OKA3bIBACT YCIYTH
10 OLIEHKE, MEPEOLCHKE, CTPAXOBAHHIO H APYTHC BHIABI YCIyr KOPHoparuBHOMY KHHEHTY, ric
pesylibTarbl noodHoH _uufwoﬁrr MO OTACHLHOCTH HII B COBOKYIHOCTH, MOT'YT CYUIECTBECHHO
MOBIHATL HA %::m:now%_o OTUCTHOCTD.

11. OueHuyix He A0JKEH OCYLIUECTBIISTL &J\ IKIHH  YOPaBiISeHHsT MM NpHHHMAaTL
YNPABACHUECKIEC PEUICHHS JUIS KOPIopariBHoro KInHeHTa.

3.4. JocTHIKCHIE IOFOBOPCHIIOCTH B PAdOTE € 33 KAZUHKOM

12. OueHnuK JO/KEH 3aKIOUYHTD JIOroBop C 3aKa3yHKOM OTHOCHTEILHO Uma\uo‘_. o OUCHKE,
KOTOPBLIC @wﬁ\«:ﬁ ocyiecrsliien OueHIHK  joKed  ObITh  roToB CKOPPEKTHPOBATL
JIOrOBOPHYIO AOKYMCHTALHIO B CIYHAE, CCIl B MPOUCCCC BbINOIHCHI ﬁm@O._. 110 OLICHKE O
CTANKHBACTCS C OOCTOATEILCTBAMH, KOTOPLIC 2TOr0 ,Junmvso‘_..

13. Ycranol e YCTKIIX JOrOBOPSHHOCTE ¢ 3aKA3ULKOM CHIDKACT BEPOSATHOCTL TOrO, UTO
OLIEHLIIK [UTH 3aKA341IK MOFYT HEBEPHO HCTOMKOBATH TPESOOBAMIS I OAHAAHIL APYT APYTa.
JIOrOBOPEHHOCTH MEJKILY CTOPOHAME, JOJKHLI BIJIQUATL, KAK MHHHMYM, Napakrep H ueib
ouerOuHLIX PadoT. 0BA3aTENLCTBA 3aKA3WIKA 1 OUCHLKA, AOMYLUCHHS 1T OrpaiiHBaIOLIIE
YCIIOBHS, BIJL OTUETA, KOTOPbIiT Oy AeT BBINYILEH, [ NPHMEHICMbT CTaHAAPT CTOHMOCTIL.

Tpasuaa ouenu Hexomvepuecroro napruepersa «Coobuiecrso cuennamicros-ouenutros «CMAO»
Ouenra Gu3ueca

6

3.5. llostcHeHns OTHOCHTENBHO HHGOPMALHE, HPEAOCTABISIEMOH OUCHIIRY

14, Tpi onpesenetplx 0GCTOATENLCTBAX, OLEHIIIKY HEOOXOAUMO MOMYYHTH MICHMCHHDIC
MOSICHEH L OTHOCUTENLHO  MH(OPMal, KoTopas Oyaer mnpeiocrasiena il uenei
nposeacuist  pador mo oueHke. [lpimepublii niepedenb 3anpauiniBaemoii  Hndopmain
npusesen B [punoxkenin 2 “3anpoc neodxonmoii iudopmanii 05 00heKTe OUSHKIH .

3.6. Jlonyuienust i 0rpaniiuHBaIOULHE YCIOBHS

15, Hanmune ZonyiieHit 1 orpamiIBaIoX YCHOBHIT IPH BLITIONHENH padoT N0 OUEHKE
ABASCTCS OOICMPIHATLIM, JAHHBIC YCIOBHS JAONAKHBI ObITL BKIIOYEHbI B OTYET 00 OLCHKE.
[IpuMepsl  THTIOBBIX 0TIy LUEH H  OrpaHHUHBAIOLUNN YCNOBHIT Uit oueHkn Ousieca
npescrasnenst B [Ipunoxkennn 1 "TIpumep cnicka J0MyMEHIii H OrPaHHYIBAIOUHMX YCIOBHIE
B ouenke Ousneca”. Llensio godapienis AaHHOrO pasfena B OT4erT 00 OUCHKE sBIseTCs
YCTAHOBJCHHE PA3yMHOrO H COTJIACOBAHHOTO 00BemMa PadoT, BLITIONHAEMbIX B PAMKAX 3aKasa
HA OLUCHKY, M TOrO, 4TOObI OLEHUINK MOP ONpEIEHThH CTOHMOCTL ADdexTuBHO H
kamuigiposanno. Hanpimep, 10nymentis 1 orpaHiuHBaloLe yeioBHs 00bIMHO coaepxKar
naparpa) OTHOCHTEHBLHO TOr0, YTO OLUEHIUHK TMpHHIMaeT (HHAHCOBYIO HH(OpPMaLHio,
NPEOCTARIACMYIO 3aKA34YMKOM, KAK €CTh H HE HECET OTBETCTBEHHOCTI 32 €€ JIOCTOBEPHOCTD.

16. Tem He MeHee, JTOMYLICHHS H OrpaliyHBAIOIHE YCIOBIA HE NMpeAHa3sHaueHbl Afist TOro,
yTOGLI OrpaHHYIBaTh WIH COKPAIATh [HAMA30H PA00Thl OLCHLIHKA M OOBEM JAHHLIX,
HECOOXOMMMBIX st aHnann3a. OrpaHiyeHs M OPENSTCTBIS OCYLIECTBACHHIO OLEHOUHBIX
padoT IIH MONYYCHIIO HH(OPMALIH, JOCTYHOIT JUIs aHanu3a, MOryT MPHCYTCTBOBATDL M ObITh
H3BECTHBI OLUCHIIHKY B CAMOM HA4ale BbIMONHEHHS padoT Mo OLEHKE Il K€ BO3HHKHYTDL
HEMOCPEACTBEHHO B npouecce oueHkil. [1o100Hbie orpaHnyeHs Wi NpensTcIBIs JA0JDKHbI
ObITh PACKPLITHL B OTYETE 00 OLIEHKE.

4. MIAAHUPOBAHHE YCJIOBHI PABOTBI
4.1. HcnonnzoBanue paGoTbl APYrHX CHCUHAMHCTOB B NPOICCCE OUCHKIH

17. B xoze poiroiteHis padoT Mo OLCHKES OLSHIUK MOXKET HCIIONL30BaTh padoTy Apyroro
criequanicra (K npuMepy, OLEHLIHNKA HEABHKHMOCTH AL 000pyROBallA) JUIs YuacTiis B
npouecce oueHkH. CrieuHamicT Moxker ObITh MPHBIEYEH HWIH HAUAT CAMHM OUCHIIHKOM [UTH
KOMMAHHEH, B KOTOPOH OUCHIHK padoTaert, 111 ke NpHBJIeYeH TpeTheli CTOPOHOIl, HanpiMep
3aka3unkoM. Korjaa oueHIK Henofb3yeT padoTy JApyroro CreuuanicTa, o J0/uKeH yKasarh
B OoTdeTe 00 OueHke, B Kakoii mepe padora Apyroro creuuamicra ICloib30Baiach B
HACTOALIEH OLICHKE.

18. Ecnu \Eqv;dm CNCUHaIHMCT NpHBACUYCH CAMHM OUCHUIHKOM, KOMIaHHeil, B _AO.—‘O_uO_:_
@m@O.ﬁmQ_. OLICHIHK, HWIH OH TaKKS SIBIACTCA COTPYAHIKOM HAHHOI KOMIIAHHH, OUCHIIIK
JONACH %@mh:ﬁvnm B _.r._w&b:m_: KALHIT Jainioro creuHanucra i _‘__u:_:_ﬂ—,: K BbIBOAY, HTO OH
BiajgeeT HEOOXOAHMBIMH  3HAHISIMH I OMLITOM B ,H,_un—.\uvﬁ_:o_:_ obnacru. B fipoteccee
onpeAciIeHIst _n_wE:_%:ms::: crenHanicra  OUCHILIK  HOJIXKCH O&Um.ﬂ:._f BHHMAaHIIE HA
CNCHYIOUIHE MOMCHTBI!

a. O@_vmuo_wm::nﬁ a TaKKe _._—uoeonﬁ.:O:m_.:r_ bIC no_u,_.__e___./.m.ﬁr_. JIHUCH3IH L Apyrie
JOKYMEHTBE TO(TBEPXAAI0OUIIC KOMICTCHTHOCTDL CICHHAIIHCTA B Aanioil odnacru;
b. Pen ST 1 NOJIOJKEHHE  chnewnanicra B CpPeaAe €ro KOHKYPEHTOB W JPYrHX

COTPYAHIHKOB, 3aHATBIX B ananoruunoii cepe;

[pasuaa oneuru Hewonmepuecxoro napruepersa «Coodiecrso cnenmanueros-ouctuuron «CMAO»
Onenra di3neca
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00LUECTB — KOMHUYESCTBO BLINYLICHHLIX 1 00bABACHHBIN 00bIKHOBEH
KOJIHYECTBO BbITYLHCHHLIX H OOBLABNCHHBIX NPHBHACTHPOBAIHLIN aKLIMIT
® HMYIUCCTBCHIILIC [IpaBa Ha OOBEKT OLEHKIL, OrpaniicHus 1 O@—uaZo:G_:_&
YKasanibIX rpas.
b. _v_o_uﬁp_ﬂ_:v HNOKYMCHTOB, :_uﬂhﬁ_d::mn?_c_:_ OUCHINHKY 3aKa34HKOM OLICHKH WAL HHbIM
YHOJIHOMOUCHHBIM JIHLOM IS ITPOBEACHHS OLUCHKH.

22. B 3anauun ua OLCHKY MOryT ObITh yKRasatbl AOMYLUCHHS H OrpaHHycl , Ha KOTOPBIX
JIOIDKHA OCHOBLIBATHCS OUCHKA, a@ TAKKEC HHLIC A_SZ._.O_VEJ OKa3bIBAIOUIIC CYIUIECTBCHHOC
BIHSHHE HA CTOHMOCTH 0OLEKTA OLEHKH, B cliyvuae HX HajdHy s,

23. OcylectBiss OUEHOYHBIN AHAIN3, OUCHIUHK JOMIKEH [POBECTIL BCE MPOLELYPLI B
cootsercrsin ¢ tpedosatsmnit PCO, B uacTHOCTH:

o [lpoanasipoBarth OLEHHBAEMbIT OOBEKT;

e Buibpars H NPHMEHNHTD MOIX0[bI K OLEHKE I METO/IbI OLCHKH;

o [ToaroroBHTL OTYET 00 OLEHKE:

e [loAroTOBHTL IT BECTH COOTBETCTBYIOMIYIO AOKYMEHTALHIO (apXHB).

24. HecMOTpst Ha TO. 4TO NEpeueHb, NMpHBEASHHLIT B 1. 23, 1 HEKOTOpbIE TpeboBaHis H
nosioskenuss  panubix  [Ipasin  npepnonaraioT  MOCAEAOBATENbHDI  NPOLECC  OLEHKIL,
ompeAeneHie CTOHMOCTH NpeACTaBaseT codoii HenpepbIBHbII npouecc cdopa, KOPPEKTHPOBKH
i ananu3a nudopmaipn. COOTBETCTBEHHO, NMOCACAOBATEILHOCTL TpedoBaHii 1 yKasamuii,
NpUBEACHILIX B Hacrosunix [IpaBuiax, mMoker OblTh peaj3oBana B JiodoMm nopsike, B
3aBHCHMOCTH OT KOHKPETHOrO 3aaHHs Ha OLEHKY.

5.3.1. Ananus ovverma oyenru

25. Adanu3 OObCKTA OUCHKH MOMOraeT OLCHIIHKY B PAaCCMOTPEHHI, OMNPEHSNCHHH H
MPHUMEHCHHH Pa3UaHbIX [OAXOA0B H METOJOB OLEHKH. Xapaxkrep M MacwTad MaHHbIX,
HEOOXOAHMBIX H JIOCTYOHBIX JUISI OCYINCCTBICHHSA aHanm3a, 3aBlCHT, KAk MHHHUMYM, OT
cneayouyix (paxropos:

e CyuHOCT, OLEHIBASMOT0 O0BEKTA;

e Cocras 3ajaHis Ha OLCHKY:

o [lagnaycHue OLEHKH;

o [Ipimensemblii CraHaapT CTOMMOCTH;

o CXOAHDIE TPIHLIHILI OMPEASEHHs CTOHNMOCTH;

o Jlonyiuenis it OrpasHYHBAIOIHE YCIOBHS]

e Jlelicrayiomie 3axoubl, nocrasosnenns [lpasurenscrsa #  npodeccioHalbibie
CTaugapTbl.

26. B npougecee anaiisa 00DBEKTa OLUEHKH OUCHUIIK J0JKEH PACCMOTPETH KaK ﬁ_:_:w:OOWV‘_O,
TdK 0 :Q_:_:m:OO_wv,.—O :_Z_uO—uZw;_:O. B, 3HaueHHe M BO3MOKHOCTH [10JIy4CHIA TaKoil
_:ﬁ_vo_uZu:.:: BAPLHPYIOTCA B 3aBHCIHIMOCTH OT odnexra QUEHKIL.

27. Hegpunancosan ungpopaiayus. B COOTBETCTBHI € 38J4aHMEM [d OLEHKY. OUEHLUHKY
HEOOXO0AHMO cOOpaTh HEMHHAHCOBYIO HHPOPMAILIIO H3 BHYTPEHHIIX I BHEILHIX HCTOUHHKOB
B JOCTATOMHOM OObeMe Al UCTKOrO MOHHMAHIA CYLIHOCTH OOLEeKTa OLUEHKH [ ero
JICSTENLHOCTH, B TOM UHCIIE:

Tpasuna ouenwu Heromyepueckoro naprueperea «Coobuecrso cuennamicros-onenuitkos «CMAO»

Ouenka du3neca

e CYLHOCTb. MPOHCXOKIE

e Ycnosist padoTh:

e Opraim3auionHas CrpyKTypa;

e PykoBoAsiLil cOCTaB, KOTOPbI MOYKET BKIIOYATL YICHOB NPABICHIN, AHPEKTOPOB M
BEIYLUHX COTPYIHHKOB;

o [IpogyKLpst /i ycnyri,

e MakpoIKOHOMITUECKast Cpejla;

o [corpadHueckiie pLIHKH;

e OrpacneBbie PIHKI:

e OCHOBHBIC KITHEHTBI H TIOCTABILIIKH;

o KoHKypeHLsl:

o JlenoBbie PHCKH.

H HCTOPHSA PA3BUTHS NPEITIPISTHSA,

OEO:E:: JOJDKEH O UHTB AOCTATOUHbI 00bEeM JI@HHLIX OTHOCHTENILHO 00BEKTA OLEHKH
JUISE TOrO, qTo0bI:

e OnpeaemiTh THM OLEHHBAEMOI JOIH YUaCTisl B KaluTale KOMIAHHH, K [OpUMEpy,
SIBIIACTCS MM OLICHHBAGMBIIT IAKET aKUHIT KOHTPOILHBIM;

o [IpoaHay3HPOBATh PA3ANUHBIC JAOJH BAALCHHS APYTHX COOCTBEHHHKOB H OLCHHTH HX
BO3MOIKIOE BO3/EHCTBHE HA CTOHMOCTL 00BEKTA OLIEHKI,

o [loHATh CYUHOCT PA3INYHLIX JONEH yH4acTHsi B aKLHOHEPHOM KAIHTANE KOMITAHIL H
pas cOOCTBEHHHKOB, CBA3AHHBIX C MPOLICHTOM HX YUacTils,;

o Pazobparbcst B JAPYTHX BOMPOCAX, KOTOPBIE MOCYT [OBAHSATL HA CTOHMOCTb 0OBEKTa
OLEHKH, HAAPIMEP: COMNAMICHHS MCEKAY aKLHOHCPAMH, [apTHEPaMIL, TEKyU[He
JIOrOBOpA, COTJIAIUGHHS O TOPSJKE TrOMOCOBAHIS, JOTOBOPA O KyMJe-NpoJaKe,
OTpaHIYEHHs W JPYrHe [OTOBOPHbIC O00S3aTeNbCTBA, 3aTPAriBAOUIIE HHTEPECHI
COOCTBEHHHKOB 11 00BEKT OLEHKII

28. Punancosas ungpopmayus. OUEHINIKY ClEAyeT MONYHHTh H NPOAHATH3HPOBATD
COOTBETCTBYIOULYIO  (PHHAHCOBYIO  HH(OPMALMIO O  OLCHHBAGMOMY  MPEATPHATHIO,
HMEIOULYIOCH B HANHYMH, B TOM HIIC/E:

e PerpocnexTunHyio (PIHAHCOBYIO HH(DOPMALIIO, BKIIIOUAS FOIOBYIO H MPOMEKYTOUHYIO
(PHHAHCOBYIO OTYETHOCTb, OCHOBHBLIC [OKA3ATENH OTHETHOCTH I CTATHCTHKY 3
OFIPE/ICNCHHOE KOJITISCTBO JIET,

o [Ipornosupyemyio (uHancoByio HHMOPMALMIO, K mpHMEPY, OIOJUKET, NPOrHO3b! H
NpeJinonaraeMple rMokasaresii;

o CpasuuTENbHOE — pe3loMe  (PMHAHCOBLIX  OTYETOB  wiH  MH(oOpMaumm  3a
COOTBETCTBYIOLUIIT MIEPHOJL BPEMEHII;

e uyancoBas OTYETHOCTh 110  OUCHIBACMOMY INPEANPISTHIO B CPaBHCHHH C
001IeOTPACHEBLIMIT AAHHDIMIL

o Hamorosle Aekiapatiii 3a ONnpeeneHHoe KOHYECTBO NCT.

29. B ciyuae HCIonL30BaHis MPOrHo31pyemoii (JHHaHcoBoii HH(OPMAII B MPOLECCE OLEHKH
OLCHIIHK JIOJDKEH TUIATENLHO € Hell 03HAKOMHTLCS. 4TOObI YOCAHTBCA B TOM, UTO OHa
NIOAXOJMT JJIst LEJieii NPOBE/IEHHS OLEHOUHOTO aHaNIH3a.

10 Hpasuaa onensu Hewommepaecworo napruepersa «Coobigecrso cnennanucron-oucunugieos «CMAO»
Ouenra Giusneca
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e PaccMOTperh MOJIOKEHIE NPEANPHSTHA B OTPACIH [ COCTABITH CIICOK aHANOT
(conocTaBuMbBIX) NPEANPUATHIL

o OnpeAenuTh NapaMerpbl CPABHEHIS KOMOAUIH H MPOBECTH PAacyeT OLCHOUHBIX
MYJILTHIUIIKATOPOB.

o [lposecti BBLIGOP BENHUIHLI MYALTHILIHKATOPOB, ONPEACTHTL HTOrOBYIO BEIIUHMY
CTOHMOCTH H BHECTH HTOTOBbIE KOPPEKTHPOBKH.

IbIX

[Tpa onpeneneHiin LEHOBbIX MYJILTHINIHKATOPOB, OUCHIIIK JOKEH YUHTLIBATH:
I ) )

o KauecrseHHbIe H KOSIUECTBEHHBIE CONOCTABIICHHSI,
o _ﬁo—«;_oﬁp_nn—ﬂ._ﬁ CACHKH 1 LEHLI,
L4 >_qu\m._.__:v_oq_._v PBIHOYHBIX JAaHHbIX.

35. Korza OueHIK HCMOJL3YeT METOAbI OUEHKIL OTIHYHbIE OT YKa3aHHBIX B 1. 32-34, on
JIOJDKEH COPMYLIPOBATD JIOrHIeckoe 000CHOBAHHE NPHMEHCHHS TAKHX MCTOJOB.

36. XoTsl TEXHHUYECKH IAIHbIH METOA HE SIBISICTCS METOAOM OUEHKIL, HEKOTOPHIE OLEHUIHIKH
HICMONB3YIOT HMIHPHYECKHE METOAL! (TaK Ha3bIBAGMbIC MpaBuia "00JLLIOro manmbua“) i
COMOCTABJIEHHE foKasareineii oTpacii (ljanee COBMECTHO HMEHYEMbIC KaK SMIHPHYECKIE
METOJlbl) B TPOLECCE BHIIONHEHHS PadOT Mo ouenke. DMIIPHYECKHE METOALI OOLIMHO
NPEACTABISIOT CO00IT MPOBEPKY HA KOPPEKTHOCTDL APYTHX MPHMEHACMBLIX B MPOLECCE OLCHKH
METO/I0B M, KaK ITPABILIO, HE JOJDKHBE ObITh HCMONL30BAHLI B KAYECTBE SAIHCTBEHHOIO METOAA
OTIPEENeHHs CTONMOCTH 00bekTa OLECHKH. OUEHIIHE, HCMOMB3YIOUHIT OMITHPHYCCKHE METOALI
B MPOLIECCE OCYUIECTBICHHS PadoT M0 OUEHKE, MOJDKEH MPHMEHSTH APYTHE METOAbLI OLCHKH
J8 NOSY4YEHHst BBIBOAOB O crouMocri obbekra. Ecmi npasuna "Sosbworo naisua"
HCMOJL3YIOTCS B COYETAHHI C OOBLIYHBIMI METOJAMH, OUEHIMIKY HE0OX0mMO 000CHOBaTH B
paBoueii JOKyMEHTAWIM M OTPasUTh B OTY4ETE 00 OUEHKE HCTOUHHK/ICTOUHIIKH
HICMOML30BANHBIX JAHHLIX H TO, KakuM o00pa3oM JMaHubii dMmrmpuueckuil meron Obin
PHMEHEH.

37 \NOE\»Q@AZ K :Q\G:EI:Q@ cmousocmit. Bo BpeMs OLCHOYHOTO aHalii3a OUCHIIHK TOJIKEH
YCTAHOBUTDb, HYZKHQ J1H BHECTH HTOrOBBIC KOPPEKTHPOBKH A_.__u:ZOw:._._,r CKHAKH HJIH :_uo_s::v K
CTONMOCTH, :O:VEO_:._O_(_ B pamMKax KaxIoro H3 TPEX TOIAXOA0B K OLEHKE. Zﬁ_;_oﬁmz: TAaKIX
KOPPEKTHPOBOK TIPH OLECHKE @:w:ﬁnmu nosneit y4yactist B OI3HECE IH LESHHBIX @%Zm_. MOryT
CIYIKUTb CKUOKA 30 :m@QQ:QEQS\.:Q AUKBUOHOCHTL 1T :.Bm..\v:\b\n,\r.:@ZQ HA CIenenb KOHmposs.

38. :U: onpeAcneH CTOHMOCTH MaKera akuii B paMKax JOXOAHOr0 Moaxoja, BeHvHHa
JMOOBIX HEMPOH3BOACTBEHHDLIX aKTHBOB HITH H30LITOUHBIX MPOH3BOACTBEHHBIX AKTHBOB MOMKET
JIOOABIATLCS HAIL HE J100aBRSITLCSL K CTOMMOCTH hnﬂ—QﬂwSOEo—‘O NPEANPHATHA B 3aBHCHMOCTH
OT YCTAHOBICHHOr0 OUCHUIIKOM BIIHSIHH OO@Q_.QO_‘_:_._:P BIIAJCIOIEIr0 AdHHBIM [MaKEeTOM
aknii, wu MpoUIxX A_E_Q,O_ucm. :_u: MPHMCHEHHI  3aTPATHOr0 MoAX0/Ma HEOOXO0AIMOCTH
OTIEHbHO YUHTLIBATH HEIPON3BOACTBEHHBIC AKTHBLL ILIH H30bITOUHBIE TPON3BOACTBCHHLIC
AKTHBLI MOAKCT HC BOZHHKHYTD.

5.3.3. Botsedenue unoz2080i CHIOUMoCH

39. o:ﬂ@:,ﬁ._@::m HTOroBOIT CTOHMOCTH TIPOBOAMTCS MYTEM B3BEIUHBAHH PE3YNLTATOB.
TOJIYUCHHBIX B PE3YNbTATE NMPHMCHCHIIA TPEX MMOAXO0/0B.

B Ciyqae npHMEHEHIs B paMKax OJHOro IOJN0/Aa HCECKOJIbKHX METOJIOB JIOJDKHA ObITh

rnoiyyeHa nrorosas CroHMoCTh B paMKax rnojaxoja.

I pasnaa ouensn Hewosvepueckoro napruepersa «CooSwecrso cnenmamicros-onenuntros «CM AO»
Ouenka dusmeca
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ﬂu._ﬁ—nnﬁ_._wuno.~, HECKONBLKO METOMOB BbIBEACHIIS 1ITOrOBOI CTOHMOC
ABJBICTCA MCTOJL MATEMATHYCCKOI'O B3BCLUHBAHSA.

, OCHOBHBIM 113 KOTOPBLIX

_v:u: BLIBSACHHI HTOTOBOI BEIHYUHBL CTOHMOCTH OUCHUIMK MOJIKCH npoanaliH3upoBarh
CINCIYIOLIHE NMapaMeTpbl HCIMOJIL30BAHHBIX TOAX0A0B AZG._,O,:O—&”

g M_.OO\_.O_WG—U:OQﬂr ::%O—u?_m:::“
e [lonnora ::%OUZWE::“

CrnocodHocTh YUHTLIBATH JeHCTBHTENLHBIC HaMEPCHHSI MOKYNAaTe/ st (1 NPOAABLA]
CnocodHocTh YUHTLIBATH KOHBIOHKTYPY PbIHKaAZ

Crniocoduocrb YUHTLIBATD HHANBUAYAILHLIE XapPARTEPHCTHRI 00bEKTa OLCHKH,
\.HO_._M.EG:::, MPHHATLIC B pacuerax, 1 ap.

35.3.4. Codvunus nocie oamosl 04eHKU

40. \D,ma_m OLCHKH — TOYHAA Jlara, Ha KOTOPYIO OUCHLIHK ONPEHENSAET CTONMOCTL OLICHIBAEMOTr0
obbekra. B OCHOBHOM, OICHINMK AOJDKEH NpUHHHMATh BO BHHMAaHHE 00CTOSTENLCTRA,
CYUIECTBYIOMIHE TOJILKO MO COCTOAHHIO HA AATY OLCHKIH, 1 COOBITHSI, [pOH30MICAUINE 110 1aThi
oueHkH. Pakrbl, KOTOPLIE MOTJTH Obl OKa3aTh BIHSIHHE HA OUEHKY, MOT'YT HMETH MECTO H MOCIIC
Jarbl OUCHKH, HO /10 BBLIMYCKa OT4YETA 00 ouenke. [lonoOusie sBRCHHS OTHOCATCA K Tak
HA3bIBACMBIM COOBUNUSAM ROCHE Oaimbl OYEHKU. OUeHUWIK J0IKeH MPHHIIMATL BO BHHUMAHHE
JABa THITAa COOBITHH NOCIIE AaThl OUCHKH:

a. CobbiTiis, yKasbIBalOUIHE HAa 00CTOATENLCTBA, KOTOPLIE ObUIH H3BECTHLI YYACTHHKAM
PbIHKA M0 COCTOSHHIO Ha JATy OLUCHKH. B mpotecce OUEHKH HEOOXOMHMO MPHHIMATEH
BO BHHMAHIE TaKHE COOBITHSI H 00CTORTENHCTBA.

b. CoObitis, yKaspiBalOmMUE Ha OOCTOATENLCTBA, KOTOpBIE HE ObUII  H3BECTHDI
YUaCTHHKAM PbIHKA MO0 COCTOSHHIO Ha JAaTy OLEHKH, BKIIOUAs O0OCTOATENLCTBA,
BO3HIKIIHE MOCNE JaThl OLEHKH. BoimonHeHusie padorst M0 OUEHKE MOLYT H HE
KOPPEKTHPOBATLCS B CBA3IL C TAKHMIT COOLITHAMI 1IIH 0BcTosTenseTBami. Lonee Toro,
00bIYHO OTYET 00 OUCHKE MOMET HE COACPXKATh OITHCAHHE MOZOOHBIX COOLITHIT MM
00CTOATENBCTB, TAK KAK OLEHKA OCYLIECTBIACTCS MO JAHHLIM HA KOHKPETHLIIT MOMEHT
BpEMEHH — [Jary OWEHKH, H COObITHA, ONHCAHHMbIE B JAHHOM  [OAMYHKTE,
MPOHCXOASLIIE [OCHE 3TOH  AaThl, HE HMEIOT OTHOMIEHHMA K  CTOHMOCTH,
paccumrbiBaemoii Ha 3Ty gary. OmHaKO B CHTYaUsX, MpH  KOTOPLIX OLEHKA
MPOBOANTCS B CBA3M C MOKYNKOH MM npojaxeii 00beKTa OLEHKI H €r0 CTOHMOCTD
Meer GObIIOE 3HAYSHHS IS OKYATENs 1 TOCIE JaThi OLEHKIL, M0/I00HbIE COOBITHS
MOryT OBITh TAKOrO POJIA H 3HAYHMOCTH, YTOObI CIYIKHTD MOATBEPIKACHHEM HEKOTOPBIX
(paKkToB, PACKPBITLIX B OTHEMBHLIX PA3AEnax OTHETA, C UEIbIO MMPEAOCTEPEIKEHH
nonp3oBareneii AaHHoro oruera ot Beeueust B 3adnyskaenue. [TonobHoe packpbiTie
JIOJDKHO YETKO YKA3bIBATHL HA TO. UTO COOBLITHSN, O KOTOPBIX HACT Peb, MPEACTABIEHb]
HCKIOMHTENLHO [ CBEACHLS 11 HE BIHSIOT HA ONPEACHSHHE CTOHMOCTIL

3.3.5. Horymenmanus

41. OueHutiiky HEOOXOUIMO MOArOTOBUTL 1 BECTH JOKYMCHTALUMO, (hopMa I coacpxaliie
KOTOPO#  JOIDKIbLL  YIOBICTBOPSATL YCHOBHAM KOHKPETHOrO 3afamid Ha ouenky. Jlaunas
JIOKYMEHTALLNS — OCHOBHOI apXiB 1iopMaLi, MOAy4YeHHOIl IT poanaii3HpoBantioii B Xojie
OUCHOUHBIX PadoT, AAHHBIX OTHOCHTENBLHO MPOBEACHHLIX MPOLGLYP, CYLIECTBYIOUHX I
HICHONB30BAHHBIX 110/X0IOB Il METOA0B OLEHKH H BLIBOJIOB O CTOIMOCTI 00bEKTA OLEHKH.

[pasmia onenrn Hewommepuecworo napriepersa «Coobuecrso cnenuaicron-oucunson «CMAO»
Ouenra dusneca
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d. Ecuu OUCHKE NOANCKHT A0/ Y4aCTH B OlI3HeCe, creretn KOHTPOJbHBIX HOJIHOMOY

KOTOPBIC NONYHACT BAAACICH OLCHIIBACMOr0 TAKETA, H CTECNCHb €ro NHKBHIHOCTIH,

Jhiodbie OrpanHyuCHisl HH MPENATCTBHA B OCYLIECTBICHHIT ONPEASIICHHOrO ofnema

_ummo._. HUTH [I0JTYHEeHH I HEOOXOAHMOI IS aHani3a ___.:_HOUZM:\..::“_

. JhioGbie YCIOBHLIC TMIPCANOCLUIKH, TPHMCHACMBLIE B TIPOLECCE OLEHKH, BKAIQYas
QCHOBAHIIC HX HCIONL30BAHMSA

2. Ecmu B NPoLecce OUEHKH HCIIONMBL30BANKCH YCIIYTIH JAPYroro cricuHaanera., HEoOX0MHMO
OIHCAHHE TOI'O, B KaKOii MCPE 2TO ObLi10 OCYULICCTBIICHO,

h. —umozﬁr_._,:o coObITHIT MOCHE AATHI OLEHKH B OINpPEACNCHHDBIX 00CTOATENILCTRAX

i.  Jliodas JONOJIHHTCIBHAs _::TOUZm::m. KOTOPYIO OULEHLIHK cHHTaeT HEOOXOIHMbIM
JOBECTH A0 CBEACHHs MONAbL30BATENSH 0TYETa JUIS MOJHOrO MOHHMAHUS BbITOMHEHHBIX
ﬁmmo._‘ MO OLICHKE.

I

Ecnu NEPEYHCICHHLIC JAHHLIE OTCYTCTBYIOT B WMEE_.::_ Ha OUCHKY, OHH JO0NKHDLI ObIThL
PAacCMOTPCHBI B IPYIHX HACTSIX Otuera 00 OILICHKE.

6.2.2. Hcmounuxu undopmayuu

50. OueHuk  JO/MKEH  PAcKpbIBaTh — COOTBETCTBYIOLYHE HCTOUHUKH  HH(OPMALLIH,
HCCHIElYEMbIE I HCMOJb3YeMbIE HOOLIM APYriuM 00pasoM B npouecce pador no ouenke. B
OTHETE JONKHBI ObITh MPEACTABICHDLI MEPEUEHb HCITONB30BAHHBIX AAHHBIX C YKA3aHHEM HX
IICTOYHHKA I MIEPEUCHb JOKYMEHTOB, YCTAHABIIBAIOUMHX KOJHYECTBEUHBIC H KAUECTBEHHDIE
XapaKkTepHCTHKM 00bekTa oueHki. [IpumepHbiii nepeueHs uupoOpMaunn, HEOOXOMHMOI 1Jis
OLIEHKII, puBeseH B [Ipunoskenun 2.

Kpome Toro, B oruere O/mKeH ObIThL MPEACTABICH ICPEYCHb HOPMATHBHBIX aKTOB M
MCTO/IHYCCKOIT JIHTEPATYPBI.

51. Ecnu A_v::m_._oowg ::&voﬂ?::_.:m COHEPpIKIT %::m:nomr.a OTYECTLI, MMOATIOTOBICHHbLIC
CTOPOHHHMIT KOMOAHHAMH, H CaM OUCHINNK HJIH KOMNaHHg, B XO,—,OUO_z_ OH ﬁmmo._.moﬁ HE
NPOBOAII  aYAHT. aHalM3, KOMIUULILIIO HIH  [OHCK A0Ka3areibCTB  JA0CTOBEPHOCTH
a::_m:oowo_:_ —:x:_vo_uZm—._,::w OUCHILIIK JOJLKEH 9TO yKa3arb, Kak H TOT %m_ﬁ_u 4TO OH HE HECET
OTBETCTBEHHOCTH 3a MPCAOCTABICHHYIO EMY %::w:ocwv\_o :_‘_A_VO_vaC,_:O.

52. dimancosas ::%O_u_sm:,:: MOJKET ObIThL H3BICYCHA M3 HANOTOBBLIX N—O_ﬁ.:m_um._\:_n HTH JKC
pocTo COAEpKaTh MAHHLIC M3 HHX. OTHOCHTENBHO ::eOﬁZNF:F :O.:v:_G::O_:_ TaKHM
O—\u._vm_wOZu i :—uO:Om HANOroBoki ::%O_ugmc,::.. OLCHIIHMK JOJZKEH YKa3aTb HaloroBbic
JIOKYMEHTBL, KOTOPLIE OH HCIOJAL30BAN, I HX COCTABHTEN, a TAKIKE moodble CYUECTBYIOLILLIE
B3aHMOCBS3H MEKAY HIM 1 OUCHIUIHKOM. Ecnu cam OUCHILIHK HIH KOMNaHNA, B _AO‘_.O—uO_:_ OH
ﬂmmc‘ﬂmwﬁ HE IMPOBOIIUT AYIHT, aHani3, KOMIHIAUHIO I MOHCK JOKa3aTelIbCTB AOCTOBEPIHOCTH
moooii _.:‘mavo_u?_m_._,::a OO‘EO_ST.NE@_(_O& B HAJOroBoii JACKnapauHne H HCTIONIL30BAHHOH B
IMPOUECCe OUCHKI, OUCHIHKY CHEAYET 3TO YKa3arhb, Kak M TO, 4Yr0 OH HE Hecer
OTBETCTBEHHOCTH 3a H3BJICUEHILYIO ::A_VO—;._E\::O.

53. Ecnn A_:_:s:oOaH_ ::%OUZEEGF ICNOJIL30BAHHAS B [IPOLECCE OLCHKI, Obuta noayucna 13
IMpOoYHX %::m:oomv_.z OTUCTOB. MOATOTOBACHHBIX DYKOBOACTBOM OLICHIBACMOIO MPEIIPHATHS,
OUCHLIHK JOJZKCH:

o MuaentuuipoBars TaKie (PHHAHCOBBIE OTUCTDI;

e VYKaszaTb., YTO B NPOLECCE OUCHKH OH HE MPOBOAIUT AYJ(HT, aHalli3, KOMIMIALIIO I
NOHCK JI0KA3aTEILCTB JOCTOBEPHOCTI JAHHOH HH()OPMALIII H OTBETCTBEHHOCTH 33 €€
JIOCTOBEPHOCTD HE HECET.

7 Tlpasnna ouenwu Hexommepuecroro naprucpersa «Coodmecrno cnennaducrob-oucuuros «CMAO»
Ouenra dimsireca

4. B NPOLIECCE OCY LECTBACHHS OLCHOMHBIN _uumo,ﬂ OLEHIUHK MOYKET COCTaBHTL CBOF BapHa
&:_:m:oowo_(_ OTUCTHOCTII H& OCHOBE JOKYMEHTOB, ApeaOCTaBICHHBIX F\vv‘z_.w._._‘_.o_v:nm\_
MPEANPHATHS, HIIL JAPYTHNX HCTOUHIHKOB. Ecnmit ouenuik sriatouaer TaKYiO OTHETHOCTL B OTYET
00 oueuke, TO CMY TFIPIACTCA [PEAOCTaBHTL € Ha PACCMOTPEHHE, A TAKKE YUHTHIBATL
COOTBETCTBYIOULHE MONOKEHHS HOPMATHBHBLIX aKTOB.

6.2.3. Onucanue o4enucaemoz0 00bekMa 1t GHATU3 OMNOCAINEHC K HEMY HeDUIANCO60Il
unopmanuu

55, O_‘Fﬂ:E:_n JOJKEH BRIIOYHTL B Oruer [cejieaoBate ::%O_uZm:::. _._GUG::O:O::O_(_ B IL

&)
bl

B Oruere 00 ouenke JOKHLE GbITL MPCACTABNCHDI AHATI3 MAKPOIKOHOMHUECKOIT CHTYALIN 1
OTpacieBoil  anainu3, a TaKke MOJAPOGHOE  OIICAHHE AETENLHOCTH  OLEHIBACMOro
TPEATPHATHSL.

6.2.4. Ananuz dunancosoit omuemmuocmu u  npoueir  (PuHANCOGON  HHPOpMALU
(Qunancoeo-sxonosuyeckuil ananus)

56. Order 00 OLEHKE JOLKEH COACPIKATH aHAIH3 HH(OPMALYI, TPEICTABACHHOIT B CIHCKE,
npusegeHHoM B 11. 28. Taxoii aHann3 Moxer BrIouaTs B cedst:

a. AHaIN3 AMHAMHKH (DHHAHCOBO-DKOHOMHYECKHX MOKasarelell o KoI()(HIHCHTHDI
aHanus;

b. OGocroBauie KOPPEKTHPOBOK M0 HOPMalH3ali  (UHAHCOBOIl OT4ETHOCTH H
KOPPEKTHPOBOK Ha CTEIEHb KOHTPOJIS;

¢. PaccmoTtpenne noGbIX HETHITHYHBIX MOKa3aTenedi B (JHHAHCOBOIT HH(OPMALHH.

OcodenHoctit  (UHAHCOBO-2KOHOMHYECKOTO aHami3a il uenieit OUEHKH OpUBEIEHbl B
[punoxen 3.

6.2.5. Onucanue npoyecca oyenxu

57. DTOT pasnesn NOMKESH COIEPIKATD:

e Mnudopmauiiio, 4To OLEHLIHK YUEN BCE TPH MOAX0AA K OLEHKE;

e [lpu OTKa3e OT HCMOIL30OBAKHS JFOTOTO 3 M0AX0A0B 000CHOBAHNE OTKA3A;

e Onucanne paccMarpiBacMbIX METOIOB M MPH HEOOXOAUMOCTH NPUYHHLI OTKA3a OT HX
HCITONL30BaHHSL.

58. OueniK J0JDKEH OINPEACHITH MCTOAbl OLEHKH, HCMOIb3YEMble B paMKaX Kaka0ro

noaxoza, i npusectn odocHoBanme csoero Beidopa. B oruere pomxna Obith yKkaszana

MOCHEA0BATENLHOCTD ONPEALNCHIIA CTOHMOCTH o0bexTa OLICHKH.

59. M—,M:::u:,m pasiicn NOJDKEH OTPakarh CHCAYIOMHE MOMEHTHE Il KayKIoro 13 TPpeEX MoJIX0H0B
::o: HX HCIMONL30BAHH):

a. B JloxoauoM nojxoje:

e CTpYKTYpY THIOBOrO ACHEKHOFO [OTOKA (MIOTOKA NPHOLUIT [N APYTHN  BHIOB
JI0X0/1a);

18 [pasmia enenwn Hewommepueeworo napruepersa «Cooduecrso cuempanuer o «CMAO»

Onenra di3neca



BIIHLIIY —«Z:Q:O

“«OVIND» 2ONNNNINO-H0.L, TIYIND 04, 900> varddamidun o1033ndowwonapy naano vrnavdpy ()7

“1AhLQ 01AMOIsHIFOUOY Hirl L1y20du
on o1fnnroxgoon “ommewdodii aiexdorod LAIOW MIHOWANOY HiH suHaMOInd[] ‘€9

1umawssofysnnancovndyy 0179

"HIOOWHOLO HOUO0JOLH BHHIY19d KHHREOH0000 HId2aud aMOIRL
e ‘gorroxvou xexwed @ omnHHOnAwOU ‘MiviavAead aregodusmieneodun HOMUOW MHIHANQO

“HMHOYIO BLNO900
HIOOWHOLD HOGOIOLH OHIIOLIDOHLO BYHIMHONIO OHHOHW ALexdar00 naxrox raveed Lo1C +9

sowmuaudcad anup9oIni20) 679

“COMHATIO 00
L1610 ¥ kuHEg002d | » € AN Q)P KoroAdiLHaweIaad 2XHIIHOTIO 00 unnendodHu gv100)) €9

annmuahio go knhwwdouyy 9779
“IMHANO 19.1eL9rA€ad BH HINKNIE X1 OMOHRL @ “NBILLNE NITHHOE10T0aeH0d XITHhOLIGQSH HIfl
NedgHINE XIHHEIAT0aenoduon X1agon: o ommendogun 91exdorod HAKIFOT dMHANO QO LRI

HZ._NE%W. QITHHIN HITH AIIMENQ € BILLOBLA KIfOI nuozm:m BOLABIrdK IHATIO NOLMIULQ0 BIIOY ‘79

(nnhmiivn
ndu) 199uny 219112912009£n0dU 219HKONHIOLN 1 199HIUND a19nu29009sn0dudly /79

BIINLHY _"u—-::-o
“OVIND” FONNMNHINIO-9OLINICHIIIND A::\uu:—:\::uo& earddonaden Ohcv—uu—-n—..v;.—gcz”v__ BINHINO -u:.—:-_x_—‘—

‘exaeduon enonanndu e 10doLoN ¥ “HIDOWHOLI/ALO0WHOL) OIAHITOXOH 9IRERN S D
syogodurxoddoy xiawagnonndu taanodn Hi AWWAD e aumoisnira 1adoived

qaiegedA nonygoduivaddoy oMM MIfM 1JOL KHHREOLIHOLOH 9LOOWHITOXO02H JLHHOBO[] q
SIOOWHOLD

1ounohAron ¥ saroisowndn ardoroy Mogodmivaddoy en orfiwen aregodimnduinary e

:OWHIYTOXQ02H MHATIO Q0 ALdhLO g “]9
mudownowd 3 mienduoyy °9°79

‘4OTOLOW XI9HHRY KHHOH9WHAL H1AL
OMBL B XIMHHRY XITWOAE4IrOLIOH HYHHhOLOH/MHHKOLOH qieedlo HOMIOT 2NHITIO Q0 L2hl10
‘IMHINIO 1IWRTOLOW HWITHLI900 O 2109Nd BOLOIKEIOLION 191701 HNOIhHANLINE BIVIOY 09

‘nondogo1o0r kuaKIraE KneNdodHH 0Lk ‘0101 BHHAMKd9.L 2HHRIOHD0Q0
1 HNHANO 9%0anodu g omuuononmdu Xn “Yogoduiod aMHHhOlOH QO ommewdodul]

{(MHMHRLINOY HOWORAIHATIO HHIINE HME0dNLON) HIMREHIreL IR HOWKAL BYYOLON BI[] o

‘HOHAOH0LO0T KOLOKIEE WRMIFATD WITHHRY
ou uumewdoHH OLh ‘0J0L BHHOMKAIELA OMHEREOHO0Q0 M HNHANO 200amodu
& ounoHowndu xn ‘mxerrodu-nrnAY XeMroyd Xiunegogdrouon 9o omnewdodHp] o«

:(0O9HENQ WOWIBHHHONO g
¥HLoBhA 110101 exerrodu-sirndy) omisndurady AINOWOREHHONIO OL MOLAYD BIOLOW KI)] o

“yogodnioddoy X1gHHTg0d SHHLEOHD0Q0
onaroandu qaLdg omkror ‘1aHegodniaddoydo miag doreMHILILANAN Q19gOHAT
oy edoola ouHegoH2000 M HuHAHAOWHAL xn ‘godoseMuyuMIArAW Xi9g0HON
XIGHHRLOLTIOLON  ‘MM@IOdU-HIIAN  XedIaId  NITWHERLO0U0D 0O ommnewdopHy «

MOIATD BYOLAN BE]] o

“yoaodnuaddoy x1aHHaT2g0dI SHHEEOHI0Q0
onaroandu 4Lag omxror ‘riHegodniyoddodo 1yQ 19dorRNHIMINLIFAW 21980HIN
uIroyg edogiag aHHRAOHO0QO M onnoHawndn xn ‘ladoremrnMiar W 19gONAY]

2do010 BHHOIE1D2MAD0 20910dI H HHHBLINON IWHERIOON0D 21HHRdQ0L)  *

:(RIOITEHR-HITHEIINOY ) BIRLIIIEY BXHINd BYOLaN BI]] o
:aoxron wondralnnaed) g o
"4LO9IALREBQ0 HIDOWHOLD 1IAMIANAL I RELOAMANH HLOOWHOLD HOHKOHIAd 19h0R] e
Sgnisnduradi 41991r012€800 H BALOIMAWIT RFRIO0D SHIBHY o
SWONMHITIHANIO Quaundregenodu ‘eonereg odoxodaLireaxAQ wianHHeY 3 nyaeduou a19QoI[ o
:aroxron wontedieg § °q
‘7€ 1 g 91auHadLonooed ‘idorye] onakdy o

SHHTIBEHITCLHLIEY HMERLD ‘RLHOMOHY HM€RLD _‘._w«:O:r.m,_D,rwm,rGOU

adoora ndir diawoeandiewooed ‘exond 1doLyed) 1 1NHITIO 9FOLOW JIINIAEHIOUO]] o

6l



7. NPHJIOREHES cazanubie ¢ oTHM. JlioGomy  niy, YNONHOMOYCHHOMY BBLISICHITL, CYIUECTBYIOT

1000HbIC 00A3aTENLCTBA, a TAKKE HX MactITad 1l BO3MOKHOE BINMSIHIC HA CTOHMMOCTD

|\.—. —.——u—.—r——o.»—./.—w—:.:w 1k —.——u:_:o_u CHNHCKA N—O:.«dpo::_:_ H OFPpAHHYHBAIOIHX %F:om:m.— B :Zu..EﬁQﬂmF O:G\G.u..a.ﬁ O@ﬁm._.:._._.Om K :_uon_uﬁoo:O:m._._Z..om OLCHKE _wOu\ﬂn_:_Sd:n Ha

oneHKe fu3Heca oxpyxRatouLyto cpety. OueHouHas KOMITaHIsE HE MPOBOANT HKOROTHUYECKIE IKCHEPTH3bI H,
CIEAOBATENLHO, HE OCYILECTBIANA HX I [0 OLUEHIBAEMOIT COOCTBEHHOCTH.

Oryer 00 OUCHKE JOJIKEH BKIIQUATDL nepeucun ho:v‘:ﬁ_::.m H OrpaHivHBatoUIX v‘n,:o_w_::m. B
COOTBETCTBHH C KOTOPLIMI Oblj1a BLIMOIHEHA OLECHKA. hm::Oﬁ _‘:v:.:o.\:.w__:w BKITIOUaCT
:—u:_sﬁb_.:u:t_ [epeycts 1l OLCHKH dusueca.

_.—n_uo-_h-_:v hc:.<=:..:=m H OrpaHHYHBAIONIHX %nbc—w_:z—

1. Jlaunoe 3axJioueHiic 0 CTOHMOCTH JEHCTBHTENBHO TOMLKO Ul YCTalOBICHH

COCTOSIHHIO JaTy OUSHKH.

duHancoBbie  OTueTH! W Apyras  HeoOxoAlMas  HH(OpPMALEi,  NPEeAOCTaBieHHAs

3akazuikoM' MM €r0 MPEACTABHTENSMH B XOJE HACTOSWIErO HCCHEIOBAIIIA, OLU

NpHEATBHL 03 Kakoii-nmido NPOBEPKH, Kak B MOJHOI MEPe M KOPPEKTHO OTpaiKalomiie

YCHOBHS 1l PE3YALTATHI JEATCALHOCTH MPEANPHATISE B TEUEHIE COOTBETCTBYIOLIIX

TEpHOJIOB.

3. OOGwenoctynHas, orpaciesas H craricrideckas ludopmaius Obuta monyuena 03
HCTOYHIIKOB, KOTOPBIE Mbl CUHTAEM JOCTOBEPHBLIMH, OJHAKO, Mbl HE JICIAEM HHKAKOro
3AKJIOUEHHS  OTHOCHTENBHO TOMHOCTH HIH [OJIHOTBI Takoil HHpOPMAUHN 1 TP
JAHHYIO HH()OPMALHIO KaK €CTh.

4. Mbl HE rapaHTHPYEM TOUHOrO JIOCTIDKEHHS Pe3yJIbTaToB, MPOrHO3IPYEMbIN 3aKa3uHKOM,

TaK Kak coOBITHA H 00CTOATENBCTBA YaCTO PEANH3YIOTCA HE TaK, KAK 0JKHAETCH BHAvane.

Pazimuiie  MeXAy MIAHOPyeMbIMH 1 (DAKTHUECKHMH  PE3YJIbTATaMIl  MOKET ObLITh

CYILECTBEHHBIM. JIOCTIDKEHHE TMPOrHO3HPYEMBIX PE3YNLTATOB 3aBHCHT OT JAcicTBHil,

TUTAHOB H NPEANON0KEHHIT MEHEHKMEHTA.

3aKNIOYEHHE O CTOMMOCTH OCHOBBIBACGTCS HA JOMYMIEHHH, YTO TEKYUUIH YpOBEHb

KOMICTEHTHOCTH H ((PEeKTHBHOCTH yrnpaBnenis OyJET COXPaHATLCS H B JaibHeiueM H

4TO XapakrTep MHSATENLHOCTH TPEANPHATHS CYLECTBEHII0 HE N3MEHHTCS B Cllyuae

TIPOAAKIL, PEOPraHN3aLH, H3MEHEHII 1UTH YMEHbLISHIS! IOJH Y4ACTHS BNaJE/bLEB.

6. Jlaumpii OTYET 1 HTOrOBas CTOHMOCTb, YKa3aHHasi B HEM, MOTYT ObITb ICFOJIB30BAHLI
3aKa34yHUKOM TOJILKO JI1s ONIPEICICHHDIX e, yka3aHHbIX B oTdyeTe. Kpome Toro, oTyeT H
3AKIMOUCHIE O CrOHMMOCTH HE MPEIHA3HAUCHBLI M HE JOJIKHBI PAacCMaTpHBATBCs Kak
HHCTPYMEHTBI TIPHHATHS [THBECTHUMOHHBIX petuenuii B juodom Buiae. 3akilOueHle o
crouMocTil  mpeacrasmnsier  codoit  pocroseprHoe  MHeune  OLeHOUHO Komnatm?,
OCHOBaHHOE Ha HH(OPMALHI, MPEIOCTaBACHHOI 3aKa3uHKOM U NOJYUEHHOI 13 APYriX
HCTOYHIKOB.

7. Hu ord4er UemHKOM, HI OJ(HA H3 €ro uacreit (0coBEHHO 3axiIoueHle O CTOHMOCTIL,
CBEACHHSL 00 OLCHINHKE/OUCHINHKAX HIII KOMIAHMIL, C KOTOPOIl JaHubie CreHaNNCTbI
CBA3@HBI, A TAKIKC J00as CCLINKA HAa HX MPO(ECCHOHANBHYIO JEATENLHOCTH) HE MOTYT
pacnpocTpaHsTLCs CpeiH Haceaens rnocpegcTsom peknamel, PR, CMH, noursl, npsmoit
nepechUTKe 1 MOOBIX  APYTHX  CPEiCTB  KOMMYHHKAlMNI  0€3  APSABapiTElbHOro
MHCLMCHIOTO coriackst it 0g00penns OueHouHOI KOMIatH.

8. Byayuiec conpoBoykICHie NPOBSACHHOIT OLUEHKI, B TOM UMCIE Aaua 110Ka3aHHil 1t ABKa B
cy. He Oyzmer rtpebosarbest OT  OHEHOYHOI  KOMMAHIN, ECHI  APEABapHTEIbHbIC
JIOFOBOPCHHOCTH 110 JIaHHOMY BOHPOCY HE ObUINl JOCTHIHYTHI 3apaHee B MHChbMEHHOI
(hopne.

9. O—.ﬁ:o.:«e_ KOMMAHKHA HE ABJIACSTCS IKONMOMHYECKIM KOHCYILTANTOM HIH HHCIICKTOPOM H
He HeCer OTBETCTBEHHOCTH 3a jiodbie (PaKTHUECKHS HIH NOTEHIHAILHLIE 0013aTebCTBA,

LCIH 1o

E\J

o

! w‘anor MoxeT ObITh MPUBEAEHO HAHMEHOBANHE 3aKa34YHKaA.
5
- Ww.»ﬁﬁ_u MoweT ObITh NPUBCACHO HAHMSHOBAHNHE KOMIAHHI OUEHUIHKA.

21 Tlpaesuna ouenwn Herosnepueckore aapruepersa «Coobuecrso cnenmamicro-oneunueos «CMAO» [pasina onenru Hewommepuceroro napruepersa «Cooduecrso cnewgranncros-ouctuturos «CMAO»
Ougenra G13Hecy Onenra disueca
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OCTATOUHO CTOHMOCTIE 3JIaHIIT )
= AKT BBOJA B DKCIUTYATAIMIO 3zt COOPYKEHHIT;
= JIJOKYMEHTDI 110 [IePEOLICHKS OC. ecinil MPOBOHIACD]
= CripaBka 113 OyXraiurepiii, CoAcpaiiasl 1 OPMALLHIO HA 3AHHs, COOPYKEHTA
(U1 BRAACTBUEB — IOPHIYECKIIX JIHLL) O
- fanancoBoii CTOHMOCTH:
- HAYHCIICHHOMY H3HOCY.
= Hanuuie o0peMeHeHHii (CepBHUTYTOB) Ha 3eMJII0;
= [Ij1au 3eMeNbHOTO Y4acTKa, 3aTparsl Ha TIPHOGPETEHIE 3EMEIIBHOT0 YHacTKa B
coberBenHocTn (apeny):
= PasMep ©KCTOAHBIX (SKEMECHUHbIX, PA30BLIX) OTUHCHCHIT 32 MOAb30BAHNC
3eMEITbHBIM YUACTKOM (€CHIT 3eMIIsl HE HA NPaBax CoOCTBEHHOCTH),
& DKCIUTHKALII 00BEKTOB OUSHKIT (KOMUIT):
s [losTaubiit  TiaH  (CXeMa  KOHCTPYKTHBHOLO  PCLUCHIIL HEDKEHEPHO-
CTPOHTENLHOTO oObexra) (KOImiH);
= Cymma  (AKTHYECKHX — H3ICPAEK  3arpar  la CTPOHTENBCTBO  00bEKTa
HEJBILKHMOCTH (€ci 00BEKT HOCTPOUI COOCTBEHHIIK):
= JIOMONHITENbHBIE 3aTPATHI HA JOBE/ICHIE 00BbEKTA.
OcHogible MeXHUYeCKe Xapakmepucnury koMmyHUKayUil (6He 30anuil):
= OBL@ast MPOTHKCHHOCTH ceTeii (¢ pasbueHten N0 OTACTLHBIM yHACTKaM) B M.}
= [luamerp Tpys MMm.;
= Marepiian Tpy0;
= CnyGuua 3aokenns Tpyo B M.
= [[pOBEACHHBIE 3EMIIABIC paborul (BIOUAs yCTPOIicTBO YrJOB-I10BOPOTOB,
nepenazos riryOHHbI 3aI0KSH s )
= YCTpoiicTBO KOMOAUEE;
= JIoMoAHUTE/BHOS oQopyaoBatiHe (prabTpo, craHuui OUMCTKIL,
NPHHYAHTENLHBI CTOK H T.A.);
= Venosiis yknazki cereii (cyxoii win MOKPpBIii IPYHT);
= JIOMONMITENBHBIE CBEACHIA, HAXOAALUMEST B pacrnopsixenui y 3akasquka (no
OUEHNBAEMOIl COBCTBEHHOCTH), KOTOPhIE MOTYT HOBIHATL Ha PE3yJIbTATDI
OLIEHOUHBIX padboT;
= 3AKOYCHIE  HIDKSHEPHO-TEXHIMECKHX  CIIyx0 (OTBETCTBEHHONO JHI@) 0
COCTOSIHIT OBBEKTOB OLEHKH (10 BO3MOIKHOCTH).

»  Mawunel 1 060pyoosaHue:

= [Tonublii nepeueHs Ha JaTy OUESHKIL
= [HBEHTapH3ALHONHbI aKT (10 BO3MOIKHOCTH);
= TexHIECKIE TACTIOPTa (110 BO3MOIKHOCTH) (kommum):
= [Tpon3BoiTeb 000py0BaHIs, Mapka (pUst KaKAOIT SIIHHIBL),
= [oJibl NOCTABKH, HAIAIKH I MYCKa (BBEACHHE B IKCIUIYATALHIO);
Jnst mexHon02UUECKO20 KOMIVIERC:
e KOHTPAKThl Ha MOCTaBKy (KOHTpaKTHAA Hesa Ha MOCTaBKY
OCHOBHBIX SITHHLL 000PYA0BANIIS):
e QOU@N CTOHMOCTH KOMILISKTYIOULHN (B KOMIUIEKTE C OCHOBHOII
1OCTaBKOI1):
e  YCHOBHS TOCTABKH (pacuipoBra CTOHMOCTH JIOCTABKI JI0
MECTA HITH JIO FPAHHLbL);
e ApOUHE PACXOABI  PACXOABL  HA JIOCTABKY, TaMOZEIHHDLIC
[AaTeKH, PACXOALI Ha MONFAAC [ HANAAKY, pacxoibl  Ha
oOyuene nepeonana i T.u.
=3arparbl M0 BO3BEACHHIO (hyHIaMenTon oy CrauHoHapHoe 000pyloBaHIe
(ecmit  jamuas udopmats  OTCYTCTBYST.  TO HeoOXoAIMa  ClleiyIonas

DUCITRETD —.—G—r.a;-a—‘r-—uanch-l.a:&- napy tepersa «Cooduecrso hm_Q—:—n—._.——_GJ.OEIA:AG-::-——LCG «CM AO»
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xopyauns:  odugie  radapiTbl,  MATCPHAIL  H3TOTOBACHIT it mpoune
napamerphbi);

= CocrosiHiie 000py/OBatHs (C yHETOM HAKOTUICHHOTO i3H0ca) B % MO MHCHIHIO
HIKEHEPHO-TEXHIMECKIX Cyxkd (1o BO3MOIKHOCTH).

»  Hesasepuiennoe Cpoumenecingo:
= pacind)poska € OFMICAHNCM  OCHOBHBIX KOHCTPYKTHBHBIX  2JIEMEUTOB  H
KONIMECTBEHHBIX XapakTepnerik (00beM. JUtilia, JHAMETp TPyO, NIoIaib,
KONI-BO HHTEH);
= fara Hauana CTpoHTEIbLCTBA,
= CyMMA KarlTanbHbIX BIOKCHII, PasHEceHuas 10 roNaM CTPOUTENLCTBA;
= parcriueckiii NPoUEHT %o BLITOIHCHTIBIX padorT Mo COCTOANIIO HA AaTy

OLICHKIL,
u COXpAHHOCTL 0FbeKTa ((PAKTHUECKOE COCTOHHE C YUCTOM  €CTECTBEHHOIO
I3HALIHBAHI).

19. Pacium(hposka JOIrOCPOUHBIX (JHIAHCOBBIN aKTHBOB,

20. Jlonrocpouibie (HHHAHCOBLIE BIOWKCHHA (HauMEHOBAHHE, NPHHANEKHIOCTE K
oTpacii, Aarta MoCTAHOBKM I CHTHA C Ganarca — HuQopMaLst 32 MOCHEAHIS
TPI OTYETHBIX [0/, (PUHAHCOBASK OTICTHOCTD — [LITh hopm):

21. 3arackl (COCTaB it CTPYKTYPa):

YKa3aTh B T.9. HENKBIAHBIC 1 yCTAPCBIIIHCE,
pacimdypoBKa pacxooB OYyHIX NepHOA0B;

22. JleGuropekas 3a10/UKEHHOCTb C pacuiidposkoii 10 1 roxa, 6osiee 1 rona:
= B T.4. ApocpoyeHHas (yKasarh CPOK HCHOJHEHHA 10 JIOrOBOPY H BEPOSTHOCTH

BO3BpaTa);
® B 7.4, HEBO3MOKHAR K B3bICKAHHIO,
= § T.4, PECTPYKTYpHpOBaHHast (SClit €CTh cOorIacoBaHHbIii rpadk BO3BPATa).

23. Paciun(poBka KpaTkOCPO4HbLIX (HHAHCOBBIX BIOYKEHHIT]

24. Jlonrocpouubie 00s3aTenbCrea — COCTaB (pasbuBka MO KPEAHUTOPaM), rpaix
[1OFALLCHHS 3AI0JKSHHOCTH € TIPOUEHTHBIMIL CTABKAMII 10 FOAM;

25. Kpeauropekas 3all0/keHHOCTD — (tpi HaH4IH KaKoro-11bo KOMAPOMICCHOTO
cornameHus ¢ Kpeauropamin; M OIOUKETHBIMH, il HE G10/DKETHBIMH
cTpyKTypaMit) rpadiK nOrameHiis 3a0/KeHOCTH M0 rojiant;

26. Pactundyposka crarbil «[LoX01b! Gy/IyLIHX [IEPHOAOBY;

27. KOHTpaKThI ¢ MOKYNATEIAMH H OCTABLIKAMIL

28 Cocras 0843aTeNbCTB I OPSAOK BYXIANTECPCKOro YUCTa IPOLICHTOB.

U auaiu3

CGop PLHOUHOI H(OPMALH JOMKEH BKIIOHATE:

= 0030p MAKPOIKOHOMHUECKOIT CHTYALH B CTPALE;

5 AHANHTIMECKYIO HHYOPMALIMIO O  PBIHKE/CCIMEHTE  PhINKE, K KOTOPOMY
OTHOCHTCS OOBLEKT OUCHKH.

= pudopMawiio 0 perHoHe. B KOTOPOM pacrioaraetes/Qy HKIHOHHPYET
npeAnpuATHe.

2.1. M_.:w_ JIOCTOBEPHOI'O :_uO_::Ow:_uOmm::: JEeATENbHOCT MPESANPHSTHS, BEMHYIH PICKOB,
JABIHKCHIA E,OKOE,OO@_QNEV;OE.:Z rapamMerpos, pacucra CTaBKH JUCKOHMTa H T, OueHuyix
obs3an MpoBeCTH G@O_u H aualis _:_A_vOUZﬁE::q XapaKTePU3YIOHIX 75%30@20__Oﬁ:-_mnzu:o
curyaumo B CTpaHe. B Oruere A0LKHO COJCPIKATLES Of [CAFHHE TAKHX ZEr._uOu_.mO:O_S::OOZ__V.
XapakTepHCTHK 9KOHOMHKI MOCYIAPCTBA, KaK:
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7.3. NPHIOKEHHE 3. OcofenunocTn (HHEANCOBO-DKOHOMHICCIKOTO AlATH3A LIS
et ONeHKH

:_uowohn::m IKOHOMITUECKOro  aHaisa n_:: AHCOBOIT  OTUETHOCTH  KOMITAHHH CIYIKIT
:UG.E:OO—V_.—:AO_:_ JJIsE OCYLUCCTBJICHHSA OUCHKH KOMIMAHHMI, B TOM YHCAC MpPIH A_uo_;_:_uo_wm:::

NMPOrHO3HLIX :O_mmwm‘_..w:w? H TOMZKHO (O3BOMATL OLCHLILHKY:

©  BLUIBHTEL Cladble I CIUIbHbLIE CTOPOHbLI KOMITAHHH,
¢  BLISIBHTL OCHOBHLIC TCHACHUHI JCATCIbHOCTH KOMITAIHH?

e COoMmocraBuTL M MPOAHANH3HPOBATL PE3YALTATLL HSATCILHOCTIL KOMIIAHHK 32

NPOLICIILIC MEPHOAbE]

e  COMnocraBiTh A_::E_‘_OO_wv_ﬁ noKasaresii KOMIMaHii ¢ IMoxKasarcniaMi aHaJlorHUHbIX

KoMmaumii OTpaciii I CPEAHIME OTPACIHEBBIMH ITOKA3ATCIAME,
©  BBUIBHTDL IMOTCHIHANBHLIC HOPMAI3HPYIOLUIHE KOPPEKTHPOBKIH,

e 000CHOBBIBATH BBIBOJLI H [POrHO3blL, MCHOJIB3YEMBIE B ITOCTPOCHIIT ACHEKHOIO

MOTOKA, C MOMOIILI0 KOMHMYCCTBEHHBIX JAHHLIX.

Hopmamusauus GuEancoBoii 0T4eTHOCTH

B Sonpimmcrse cnyvaes (aKTHYSCKHE MOKA3ATENH JGATECALHOCTH KOMIAHIIN OTHHYAIOTCA OT
TEX. KOTOpbIE OTPaKEHLI B OTUCTHOCTH. [IpH  NPOBEASHHH OUEHKH HEOOXOAHMO
CKOPPEKTHPOBATL OCHOBHBIC CTATHH Oanabca I oryera o npudhlisix u yObiTkax ans Gonee
TOYHOTO OTPAAKEHHS IKOHOMHUECKOrO H (DHHAHCOBOTO MONOKEHIB I MPON3BOJACTBCHHBIX

Pe3yJIbTAaTOB HA HCTOPHYECKOIT M TEKYLUEH OCHOBE.

B Pe3ynLTaTS HOPMalH3arl, a::._m:oowg OTHETHOCTB NPCHANMPUATHS T0JIKHA ObITh:

e CornocraBHMa € aHAJMOIHYHBLIMH KOMMAHHAMIL OTPACHH IJIH CPEIHEOTPACHCBLIMH

MOKa3aTCNAMH,

e [ipEMEeHHMa IS HCIOJIL30BaHHA B TMPOCrHO3MPOBAHHH  ACHCKHLIX TOTOKOB

TIPCATTPHATIHSI.

QOctoBHbIe HOPMATH3HPYIOHE KOPPEKTHPOBKH MOKHO PA3AC/IITL Ha CIIEIYIOUHE KAaTCrOPIIL:

¢  KOPPCKTHPOBKIH @m‘:m:omq HEOOXOIMBIC LISt TNOJIYUCHIIS _u_v_:O-:‘_O_(_ CTOHMOCTH

AKTHBOB 11 0043aTENLCTB KOMIAHHIL;
©  KOPPEKTHPOBKA OTYETA O NPUOBUIAX H YOLITKAX.

ITorosbie PC3YIALTATLI NPOBEACHHS A_v-:m—:ec—wﬁﬁc aHaaH3a

_uowu...:r%m bl a:.:E:OOwO_..O aranisa KOMIarHi J0JKHLI BRITOYATL:

e PE3YJILTATH anantsa HCTOPHUYECKIIX I CKOPPEKTHPOBAHHBIN/
HOPMAJIH3HPOBAHHLIN OANaHCOB 3a aHATH3UPYEMbT MepHO ¢ KOMMEHTAPHSMII i
BbIBOJIAMIIL;

e PEe3YJIbTAThl ananise HCTOPIHUYECKHX 11 CKOPPEKTHPOBAHHBIX/

HOPMANI3HPOBAHHBLIM OTUCTaM O :_u:@_u:_:z H %@r_‘_.?.m_% 3a aHaH3UpyeM blit MNEPHO

C KOMMCHTAPHAMIL (1 BbIBOAAMIIL,

@ HTOrosbIC pacyernl 3a m:m.:_._w___uvd_:v::_ NepHo no  OCHOBHBLIM - KaTeropisiM

%_ THaHCOBDLIX _AOH:_X_: [IIHCHTOB, XapaKTSPH3YIOUHX:

» 000pa4NBaCMOCT;

29 Tipasnna ouenwn Hewosviepueckoro napruepersa «Cooduecrso cuenmamicros-oneuirkos «CMAO»
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JIOXOAHOCTB H peHTabenbHOCTD,
(prinancoByo ycroiiunBocTs;
JIHKBIJIHOCTD.

7V

A

Ananus ua ocuose eaunoii d6aspl (Beprukanbubiii anaius)

IlepeBon crareii Gananca 11 oTdera 0 npuOLUISLX H YOLITKAX B A0AH OT 00Lueii CyMMbL 4acTo
Ha3bIBACTCSl NPUBEACHIEM OTHETOB K eAnHOi 0a3e (BepTHKRaNbLHLII aHani3 oT4eroB). B arix
UessiX crathil 0anaHca MPEACTABISIOTCA B TMPOLCHTAX OT CYMMApHbIX aKTHBOB, @ CTaTh
OT4era 0 NPHOLUTAX H yOLITKAX — B NPOLEHTAX OT 00LIEHt CyMMbl BANOBOIi BbIPYUKIL.

lpuBeacnue Ganauca 1t 0TYETa O NPHOLLIAX 11 YOBITKAX aHAMII3HPYEMOI KOMIAHHI K eAHHOI
0a3e MOMOraeT BHISBACHHIO BHYTPSHHMX TeHicHuii. C npuseieHubIMI K ejauHoli 0ase
OTUETAMH NErUe NPOBOJAUTL CPABHEHIIE C APYTHMH KOMMaHNsAMH orpacii. Ecnu cpasuenie ¢
J@HHBIMH JAPYTHX KOMOAUHIT ACNAETCs Ha OCHOBE a0COMIOTHBIX BLIPAKCHHBIX B BAIOTE
BEJIUHHAN, TO Takoil anauns 0e3 npHBeieHus K emHOil §asze Oyier HaMHOro CIOKHEE H
Menee PPERTHBHLIM. AHATIOTHUHBLIM 00Pa30M CPABHHTEILHLIT aHAN3 CO CPEAHHMII M0
OTpacil MoKasaTeNnsMil MOXKET ObITh npowie H 3 (peKTHBHEE, €ClIl HCMOIb30BaAThH AHANH3 HA
OCHOBE eJIHHOIT Ba3bi.

FopusonTanbublii ananus u anams kodyGuuuenron

CopusonTansHelil anajiu3 npegnogaract MHCCHACAOBAHIE TEHACHLMIT H3MEHEHIS OCHOBHLIX
nokasaresneii 3a nepuoi. Temmbl pocra — TOKA3arTemi, H3yvaeMble Ha MEPBOM 3Tare
(HHAHCOBO-KOHOMIIMECKOTO dHANN3a [ [103BOJISIOUIIE OUEHITL AIHAMIKY CTOHMOCTH
HMYILECTBA, COOCTBEHHOrO Kamirana 1 00A3aTeNbCTE BO BPEMCHH C LENBIO  (DOPMUPOBAHHS
OOLLEro MPEACTaBASHHS O (PHHAMCOBOM COCTOSHHII KOMIIAHHH:

©  TEMIIbl POCTA BLIPYYUKIL,
°® TEeMIIbi pocCra :C:n\:u_.::w
@ TEMIIbl POCTA AKTHBOB M T.I.

b«:n ua_veo_nﬁ:wzo_lo HCITONL30BAHHS %::N:oowo_d aHaH3a H Mpu HaMHHe COOTBETCTBYIOULHX
JAAHHBIX, ZOUA_:_:_F:Q:&Z JOJZKHBI PaCCHUTHIBATLCA H CPABHHBATLCS 3a MEPHOA OT 3 10 5 ner.
Dro no3sosser OLCHIKY BLISIBHTL OCHOBHLIE TCHACHUNH PA3BHTHI OPCANPIATHS. W.,UOZO
TOrO, 3TO MNO3BOWIET TNPOBOMUTL CONMOCTABIICHIHE _AOU%A_:_C,:O_:,E ¢ HOPpMaTHBHBLIMH
MOKa3aTCISIMH, _mOuA_:_::.C_O_‘_.—,WZ: JPYTHX KOMnaHuii Wil co CpeaAlMI  OTpacneBbIMH
MOKa3aTCISIMH.

Anamis kod(HLHENTOB NO3BOISET:

®  COMOCTAB/SATL COOCTBEHHLIC _AO.E_:_::._,:nw:‘_._u_ KOMITaHI 38 HECKOJILKO NEPHOA0B!
©  BLISBIATL CHIbHBIE It cliadbie CTOPOHBI KOMITAHHIL
©  CpaBHHBATHL C APYIHMH KOMITaHIAMH 1/ 1 co CPEAHIMI [0 OTPACH MOKA3aATCISAMIL

_\:u: OUCHKE  KOMIAHIIT  PCROMEHAYETCI paccHuThIBaTL 4 OCHOBHBIX KareropHn
_.r.o.wa_:_::.:_ﬂﬁ.o_w» PaCCHHTHIBAEMBIX HA OCHOBAHIMII CKOPPEKTHPOBAHHOIO Oanauca:

1. koa(ppuumenTsr 000paUHBAEMOCTH - FPYINA (PHHAHCOBLIX TOKA3aTeieil, XapakTepusyonx
YpOBEHL AeN0BOi aKTHBHOCTH KOMIMAHHH KAK B KPATKOCPOUHOM, TAK H B A0JTOCPOUHOM
NEPIO/LE, ONPEASSIOUINX CKOPOCTL 000POTA CPECTB Ul 0013aTENbCT:

[pasuaa onenwu Hewonmepuecworo napriepersa «Coobiecrso cneipncros-ouctutiron «CMAO»
Ouenka dmu3neca
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a0COMOTHOI JIMKBIAHOCTH - OTHOLICHIE HanboIee MHKBIAILIX aKTIBOB KOMIALIIL K
TERYIHM  00s3aTeNbCTBaM.  DTOT  KOMp(UIHENT MoKa3blBAeT, KaKylo vacThb
KPaTKOCPOUHBIX 0DA3ATENBCTB CMOXKET HOraclTh HPEANpHsTHE B Oninkaiiuiee
BPEMsI 32 CUET JIEHEKHBIX CPEICTB HA PA3MUYHLIX CHETAX H B KPATKOCPOUHbBIX
ueHnblX  Oymarax. OnrumanbHoe 3suauenne  kod{duunenta  abcomoTHoll
JHKBHAHOCTIH HaXoAMTes B npezenax 0,2-0.25.

CpaBuureibHblii ananus

CpaBHUTENbHBIH aHAIN3 [PEATIONAraeT CpaBHEHHE (PHHAHCOBOrO MONOIKEHIS H PE3yJLTATOB
JIEATENLHOCTH aHATH3IPYEMO KOMNAHIIH ¢ QaHAJIOTHYHBIMH [10KA3ATEISMH JPYTHX KOMIaniii
WIH €O CPeaHNMII nokasarensaMil 10  orpacii.  CpaBHUTENbHLI — auann3  MOIKET
npeilycMarpuBaTh Jiib0 CpasHEHHE B TEUEHIE HCTOPHYECKOro repuoja osee JUINTSILHOrO
yeM OAMII roj, Jiido 3a nocneanHit nmomuslid 12-mMecsunbiii mepuoa. Ilpi Hamu ce30HHBIX
KoneOaHiii CpaBHHTENLHDIN aHATH3 1EeNeco00pPa3HO MPOBOANTD MOKBAPTANBLHO.

ﬁ:v: NPOBEACHITH CPAaBHHTENLHOrO aHailin3a METOALI YUeTa, HCHOJL3YEMbBIC B m_,_m._.:_..w_.:uv\OZO_r_
1 O—um_w_._:wu.wzo_t_ KOMIMaHHSIX, JOJKHBI ObITH OAIHAKOBLIMI.

—AUOZG TOro, Cyurecrnyer O@E@:ﬂ::m‘ﬂmm MPaKTHKA MPHHATHA BO BHUMAHHE HIKEC/ICAYIOIX
TNPHHLHIIOB B KA4YE€CTBE BAKHLIX KOMIIOHECHTOB, obecrneunBaloOuIX aneKBaTHbLIH CMBICH 1mpH
CpaBHEHII KOMITaHHI:

®  KOMIAHHI JIOJDKHBI OBITH COTIOCTABIMBIMII [0 00bEMaM peau3alHH i CyMMapHbIM
AKTHBaM

® KOMIMaHMi  JOJIKHBL HMETh  aHAJIOrHYHbIi YPOBEHb —uﬁ_‘_._‘wﬂmﬁbrzoﬁz B
HCTOPHYIECKOM i TEKYLIEM pa3pe3e

© KOMMAHHH AOJIKIHLI HMETh B OTPACIH aHATOTHUHBIC KOHKYPCHTHBIE MTO3HLIHH

e KOMMAHHH JMOJDKIHLI ﬁm@oim,ﬂr B OAHHAKOBOM HJIH AHAJIOCHYHOM CCrMCHTE
NPEAIPHHHM aTenbCKOoll e TENbHOCTH

©  KOMMAauHH AOMKHBI HMETh aHAJIOTHYHBIC HCTOPHYECKHE TEMIILI POCTA

©  KOMMaHMi J0/KHLI HMETh aHalOrH4Y YO CTPYKTYPY Karnurana.

B MPOLECCe TMPOBCACHHSA &:_:WIOOWO—;O aHajHia Moryrt OBITb HCIOJIL30BAHbI METOMAbBI H

paccunTaHbl Apyrie Ko3GPHLUHEHTDI, HE PACCMOTPEHHLIC B TaHHOM [Ipinoken.

TMpasuna ouenrn Herosmepueckoro napruepersa «Cootdmecrso creunaimcros-oueitnros «CMAO»
o:o:-nu— o13Heca

7.4, NMPHIIONKEHHE 4. MekayHapoausiii cioBaph TCPMHHOB B OUCHKE Bi3icca

1. DespuckoBas crapka — crapka JIOXOAHOCTI MO HHBECTHIMAM € MHHHMANLHLIM PHCKOM
nedosra.

2. DBera — Mepa CHCTEMATHYECKOrO PICKA AKUHIL, KOPPENSLUIs MEAULY H3MEHEHIEM el Ha
AKIUIO H H3MEHEHIIEM HHJEKCA.
3. Dera 6e3 yuera (huancoBoro puiuara — 6eta, 0Tpaskaiowas CrpyKTypy Karuraia oe3 joira

(npu ycnosun 100% codersentoro karmirana).

4. DBera ¢ yueroM (DHHAHCOBOIO puLlyara — mﬁ._ﬁu OTpakaroias CTPYKTypy Karirana, Koropas
BKJTIOUACT MO

n

BoicTpopeali3yembie  akTiBbl  — OO@O._._,WO_:_OQ_._.: KOTOpass  MOXKET ObITh @_N_Q_.UO
:UaO@ﬁmqum_._w B ACHCIKHBIC CPEACTBA ¢ MHHHMAJILHBIMH 3aTpaTaMil.

6. Buyvrpennss unopma joxomiocri (IRR) — craBka AnckonTa, npi KOTOPOil Texymas
CTOHMOCTh  OYAyIHX JEHEKHDLIX TMOTOKOB, TEHEPHPYEMBIX HHBECTHLHAMH, paBHA
HHBECTHLHOHHBIM 3aTPaTaM.

BHyTpeHHsst CTOUMOCTL — CTOHMOCTL, KOTOPYIO Ha OCHOBE OLGHKH IJIH HMEIOLLIXCS
(axros uiBecTop cuuTaET "HCTHHHOMN" M "PEANbHOI" CTOMMOCTBIO Il KOTOPAs MOYKET
CTarTh PHIHOMHOII CTOMMOCTBIO, KOrja Ipyrie HHBECTOPHI NPIHAYT K aHAIOTHYHOMY
BbIBOAY. [IpHMEHHTENLHO K OITUIOHAM, TO PA3IILA MEYHLY LEHOI HCTIONHEHI H LEHOf
peann3auui ONuUHOHA I PLIHOYHOIT CTOHMOCTBIO LEHHOIT Oymaru.

8. Lymswun — HemarepHanbHbIi aKTHB, CBA3AHHDIN C Ha3BaHHEM, peryTauueii, KIHEeHTCKOil
6azoil. MECTOMONOWEHIEM, TIPOAYKLIHEIT H JIPYTHMIT IOA0GHBIMIT (AKTOPaMIL, KOTOPBIE HE
HIEHTH(DHUHPYIOTCS OTACIBHO OT HPSATPHSTHS.

ara OUCHKH — Jara, o COCTOSMHHIO Ha KOTOPYIO OMPEIENACTCS CTOUMOCThL o0bekTa
OQUCHKIL,

IICK — CTETCHb HEYBEPEHHOCTI B MOJYYEHHIT OKIAAEMBIX OYAYIIHX TOXOAO0B OT
JESTENBHOCTIL NPSANPHATIA, CleayIomeil u3 (JakTopos, He CBA3AHHBIX C (DHHAHCOBBIMH
acnexramit padoTsl npeanpusTis. Takke M. PHHAHCOBDIIT PHCK.

11. Jenesxubtit motok (cash flow) — nmoTok cpeacts, remepupyeMmbiii B TEYEHHE MEPHOAL
BPCMCHH aKTHBOM, IPYNTOi aKTHBOB, NPEATPHATHEM.

12. Jlene)kHblil MOTOK Ha uHBecTHpoBaHHLIT karmitan (Be3nonrosoii seHexHslil HOTOK) —
JIGHEIKHBII [I0TOK, BBIMIAUHBACMBIH aKLHOHEPAM 1l HHBECTOPAM TOCHE (MIHAHCHPOBAHHS
JAEATENLHOCTH NPEANPHATIS 1 OCYIISCTBICHHS HEOOXOAIUMBIX KAMHTANOBAOKEHITIL.

13. Jleneskuplii 10TOK Ha cOGCTBEHHDLIl KamuTan — AHEKHLI MOTOK, HANPaBISEMbli K
JeprKkaTesM akipil, oCTalouiics nocie (MHAHCHPOBAHHS ACATEIbHOCTH [PCANPIUSATIS,
OCYLUCCTBNCHHS KaMHTANOBIOKEHHIT H I3MEHEHIIE 00BEMOB JIONITOBOr0O (DIHAHCHPOBAHIIS.

14. loxoa na u BECTHPOBAHHbIN KanuTan — CYMMa, BbIpameHuas B NpPoueHTax, um_uwﬂo,_,m::m:
Ha HHBCCTHPOBAHHOM KaNITaIe KOMIAHIH B TCHEHIC ONPEAEISHHOr0 nepuoaa.

15. Jloxoi Ha cOOCTREHHDII KanuTan — CyMMa, BhIP@KEHHas B NPOUEHTaX, 3apadoranias na
OHEPHOM KAIHTAIIE KOMITAHHH B TEYEHIIE ONPESASHCHIION0 NepHojIa.

OXOAHDBIH MOAXOMA — crnocod QMPEACSICHHS CTOHMOCTH @:w:wnmu Joneit yyactis B Ousnece
HIIIT OCHHBIX m\vw-_:s—. C ICIOJIL30BAMIIEM OaHOro N donee METOAOB, :UOOm_uw.‘wu\_O_:,:?.
OIKHAACM I I0XO B TCKYLULYIO CTOHMOCTD.

34 Hpasmiaa onensn Hewommepueckoro naprepersa «Coobiutecreo cuemuaucron-ouerngcon «CMAO»
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. CkulKa 32 HEJNOCTATOYHVIO JIHKBHIHOCTL — CYMMa

OueHKa B YCHOBLAX OrpaHuycHioil i)opMatii — NpoLece ONpeienenist CrolMocTi
Bu3neca, goseii yuactus B GH3HECE H LSHHBIN SyMar ¢ orpaiiveniaMy B ICCHeI0BARISIX,
nporeypax, HH(pOpMAaLEH i ap.

. OQuenousblil  KOYPQHIMEHT — OTHOIUCHHE CTOHMOCTH ML LCHLI K n_u::s:no_wr:s.,

MPOH3BOACTBEHHBIM ILIH %:w::aoz:Z napamMerpam.

[Tosxoa k ouenke — oduyiii crocod OMPERACNCHHA CTOHMOCTH m:w:oomu nosiei yuacris B
OH3HECE HIH HEHHBIX @%ZE‘, C HCIIOIL30BAHHEM OJIHOTO Il foJiee METOJ0B OLEHKH.

. [oprenbHas ckijika — CYMMa I IPOLCHT, YAESPIKIBACMBIC H3 CTOHUMOCTH MPEANPHATH

JUISL OTPAKCHHS TOTO, 4TO NPEMUIPHATHE OCYIIECTBISICT PasHopoaHbIC OrCpatHi i
BJIQJICET aKTHBAMIL, HC COBMCCTHMbBIMH JPYT C IPYTOM.

Hpennpustie  — :Zv‘—.:oo.nm.ﬁ_‘_:r:,m KOMITIRCKC, __O:Obv.ww.o_sr_m At OCYUISCTBACHHA

rpearnpHHHMaren bCKOIT 1SS TENLHOCTH.

[IpeMiis 32 KOHTPOJIL — CYMMA I MPOLEHT, Ha _mo._,o_uv::_ CTOHMOCTL :UOﬂO—u_,_.:O_.Ebrzom
JOMI B YCTaBHOM KamHTane ¢ DJCeMeHTaMIl  KOHTPOJI NnpesblacT CrouMoCTb
:UOEOEF:O:N.:_;‘_O_(_ JIONH B YCTaBHOM Karurane oe3 yuera DJICMCHTOB KOHTPOMIL
OTPA’KACT UEHHOCTb KOHTPOIA.

. Ipemus 3a puCK — CraBKa JOXOJHOCTH, jpodasnsiemast K ﬂ\vow_u:ozomoz CTaBKe, UTOObI

OTpa3sHTh PHCK.

.::m?:_x 3a_ pHCK aKLHOHEPHOro KamWrania — HopMa AONXOAMOCTH, nobasisemas K

Ge3pHckoBoil HOPME AOXOAHOCTH C LETbIO OTPA3HThH MOMONHHTE/BHBIN PHCOK aKiuii
OTHOCHTE/LHO GE3PHCKOBBIX LEHHBIX Oymar (MEMEHT pacueTa CTOHMOCTH COOCTBEHHOrO
KarnTana Wi CTaBKH JIICKOHTA ISl COOCTBEHHOIO KanuTana).

[poteaypa OUEHKH — MPOUECC H TEXHHKA BLIMONHEHHS JTANoB B paMKax OMPEACNICHHBIX
METOA0B OLICHKIL

. Porioynasl  KanuTaau3allds  MHBECTHPOBAHHONO Kanurtana — pbIHOUYHAs KanuTai3ais

COOCTBEHHOrO KanuTana roc PBLIHOYHASL CTOHMOCTD A0JITa KOMITaHHII.

. Poinounas karuranu3aiis cOOCTBEHHOrO Kanuraja — HeHa OJIHOIT KT KOMIAHII,

1yGnHUHO TOprytoweiics na (OHIOBOM DHIHKE, YMHOMEHHAS HA KOJIHYCCTBO akumil B
obpatuent.

. Poiiounas croumocts — Handonee BEpOATHAA LICHA, MO %O%O—uo_,.._ 00BEKT OUEHKH MOMKET

ObITh OTUYMAECH HA OTKPHITOM PBIHKE B YCHOBHAX KOMKYPEHLLITH, KOFAA CTOPOHBI CIEIKH
NCHCTBYIOT pasyMHO, pacnojiaras Beeii HeoOX0 (Mol HHpopMALLIeil, 4 Ha BEJIHYIIHE LEHb!
CIENKH HE OTPAKAIOTCS KaKHE-JIHG0 YPe3BLIYaiiHbIE 00CTOATENHCTRA.

. Poinoyuniii MVJIBTHIUTHKATOP = pPhIHOYHasA CTOHMOCTDb coOCTBEHHOTO Him

HHBECTHPOBAHMHOTO  KAMITAIA  KOMMAHHH, pasjeicHHas —na  (QuuaHcosbii 1w
TPOI3BOACTBEH BT  [OKA3aTeNb  KOMAAMIIT  (BBIPYUKY, MPHOBLIL, AKTHBBL 0TbEM
PON3BOACTBRA).

CHCTeMATHYECKHIE PHCK — PHCK, KOTOPBIIT SIBISIETCA O0bIUHBIM JUTs BCEX PHCKOBBIN LCHHBIX
Gymar n ue mower ObTb ycTpames npu  nomouut ausepcuduranun.  Mepa
CHCTEMATHUECKOro PHCKA B akiiisX — koa{duupenr dera.

NPOLCHT, BBIUHTAEMBIIT 13
CTOMMOCTII MONH B Kanurajie KOMITaHHH ¢ UCHLI OTPa3suTh OTHOCHTEILHYIO CTCHCHD
JIHKBUAHOCTH AKLGEHET HITH JLOJIH.

CKIJIK2 32 HEIOCTATOU b YDOBEHL KOHTPOJIS — CYMMA HIill [IPOLCHT, YACPIKHBACMbIS 113
nporiopuonanbHoii goai croumoctr 100% yuactis B GH3HECE € LEILIO OTPA3NTH
OTCYTCTBHE HEKOTOPBIX ILilH BCEX NOJIHOMOUILT KOHTPOSL.
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. CKujika 32 HEKOHTPOIIbL

Iep naxkera — CKHMKa 32 HCJAOC 1 YpOBCHb
KOHTPOJIA (cM. OOO%wQﬂD,_._wv;OE:._ﬂ_ 1_.G_uZ::v“ npuMeHseMas Ui MEHOPUTAPHOIO naxkeTa.

. "Crutia 3a ont”, GIOKHPVIOLIAS CKIJKA — CKIZKA C TeKYIell PhIHOUHOI HEHbI TOPryeMbIX

akuuil ¢ Uenblo OTPa3sHTh YMCHBLICHIE CTOHMOCTH OJHOM aKliH B COCTABE MaKETa,
KOTOPBIT HE MOMKET OblTh MPOJAH B PA3yMHbIi TPOMEMKYTOK BpEMEHI, THIHYHLIH IUIs
MPOAANKH aKiii Ha (POHAOBOM PhILKE.

CoOcrpennbiii kanuran — JI018 Blajenbua B COOCTBEHHOCTH [IOCNE BbIUHTAHHSI BCEX
H0JIrosB.

CpaBHuTeIbUblil N0AX0A — cnocob onpeueneHs CronMocCTH Ousteca, noneit y4actus B
OmH3HCCe I LCHHBIX @v‘?_m_, C HCITONIL30BAHHEM OJAHOr0 IIH DoNee METON0B. B pamrax
KOTOPBIX OOBEKT OUECHKH CpaBHHBACTCS C AHANOTHUHBIMIT MPESAMPHATHAMH, IOMSMH HITH
LHCHHBIMH @%ZE;NZ:, KOTOPBLIC YIKE ObliH MpoJMaHbI.

. Cpennesspemennas _cronmocr, kamnraga (WACC) — croumocTh Kamirana (crabka

JHCKOHTA), OfpeiensemMas B3BELIHBAHIEM PLIHOYHON CTOHMOCTH BCEX HCTOYHHKOB
(pHHAHCHPOBAHLI 10 X A0NE B CTPYKTYPE KANHTAIA IPEANPUATHS.

. CpoK_ 9KOHOMHYECKOIT KH3HH — MPOMEKYTOK  BPEMEHH, B TCUCHHEC KOTOPOro

COOCTBEHHOCTL MOJKET MEHEPHPOBATH NPHOBUTD.

. CraBka JHckoHra — HOpMa JOXOJAHOCTH, HCToIb3yeMast Jis  fiepecucra n\uu\hv\_.—ﬁm

CTOHMOCTH ACHEKHBIX [OTOKOB B TEKYLIYIO CTOHMOCTD.

. CraBka KanuTaniu3alim — ASIHTEND, 00BIMHO wv.ﬁmxﬂmozzm B POLCHTAX, :o:O.:_vuu\nZZm

A epecyera 10Xo1a B CTONMOCTb.

s OHW::%‘_. CTOIHMOCTI — :hm:,_.:e_.:mmF:: BHJAa CTOHMOCTIL, :Ozog_rw%oaom\_ MpI OLCHKE,

HaIpuMep, PbIHOYHAsA CTONMOCTD, CIIpaBe/JIHBas CTOHMOCTD, HHBECTHIHOHHASA CTOHMOCTD.

. CTOHMOCTB BOCIPOH3BOJICTBA — TEKYLast CTOIMMOCTb HACHTHYHOI HOBOIT COOCTBEHHOCTII.

. CToHMOCThL _IHCTBYIOLIETO MPEANPHITIS — CTOHMOCTB MPEANPHATHI, KOTOPOEC, KakK

okmniaercs, Oyper npojoikarb (yHxuHoHnposath B Oyaywem. Hemarepuansuas
COCTAaBIAIOWAs.  CTOHMOCTH  ACHCTBYIOWIETO  MPEANPHATHS  COCTOHT M3 HAIMYILI
KBATH(HIIPOBAHHOIT pafoueii crilbl, JeficTBYIOMIEro 3aBoja, HEOOXOAHMBIX JIHLEH3HI,
YIPABACHUSCKIIX CHCTEM I IPOLIELYP H Ap.

CTouUMOCTDL 3aMELIEHHsI — TEKyurast CroHMocTbh AHAIOTYHOIT HOBOIT OOQO\_,m.G::Oo.—,:u
umetouieii Handonee @b:‘w_hvso MOJIE3HOCTL K OLEHHBAEMOIT COOCTBEHHOCTIL.

CTOoHMOCTL_Kanurana — OxijaeMast HOpMa JOXOAHOCTH, KOTOPYIO .—._uom\vzo\—, PBIHOK JIJIS
fIPHBIICUCHIA Karirana B OnpeAC/ICHHbIC HHBCCTHLHH.

CTOHMOCTh Tpi BLIHYAJICHUON  NIKBHAAUHH —  JIHKBHIALIHOHHAS  CTOHMOCTD,
YUHTBHIBAIOILAA, YTO aKTHB IJIH dKTHBbLI AOJIKHBI ObITh peanu3oBakbl KAk MOMHO @EDJ.UG@,
HalpuMep, Ha ayKLHoHe.

. Croumocts_npn_1o0poBoiibHON JNKBHAANMH — JIHKBHAALIIOHHAA CTOHMOCTb, B _AO,_,O_UO_,.._

YUTEHO. UTO aKTHB HIH AKTHBbI IPOJIAHLI B TEYSHHE PA3YMHOr0 NPOMEIYTKA BpEMeHl JUls
ofeciieUeHis MAKCHMAIbHOMH BBIPYUKY OT MPOAAIKIL

2. CrpykTypa Kaniraia — cocras HHBECTHPOBAHHOIO Kalrana npeipisiTig, coucramie

COOCTBEHHBIX I 32EMHBIX Cpeacrs.

. Texvuias Croumocrs — CTOHMOCTb OYJYLUHMNX J0OXOAOB (JCHCHHBIX MNOTOKOB) H/IUIH

BBIPYUKH OT [MPOAQKI, paccuiraHias ¢ [Crnonb30BaHHeM ﬁOQ.dOﬂO.-dv‘_O_:.Gw\_ CTaBKH
JHMCKOHTA Ha YKA3alnyto 1avy.
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